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OCOBJIUBOCTI OBJIKY MOTOYHUX ®PIHAHCOBUX
IHBECTULIN

Ceprinyyk Hagia AnatoniiBHa
30006yBaY BULLOT OCBITM EKOHOMIYHOTO hakynbTeTy
HauioHanbHul yHisepcumem 6iopecypcis i npupodokopucmyeaHHs YkpaiHu

Bonsk Jlecsa PomaHiBHa
KaHA. eKOH. Hayk, cTapLuni BUKNagay kadheapu CTaTUCTUKM Ta eKOH.aHanisy
HauioHanbHul yHisepcumem 6iopecypcis i npupodokopucmysaHHs1 YkpaiHu

YKPATHA

CborogHi Bce binbLuoi nonynspHocTi HabyBae iHBECTYBaHHS BiNlbHWUX KOLUTIB y
neBHi NiANpUMeMCcTBa, KOMMaHii, LMM CaMUM CTUMYTIOYUN X PO3BUTOK i NPU LIbOMY
OTpMMYytoYM BignoBigHi AuBiaeHan. MNoTouHi diHaHCOoBI iHBeCTUUii MatoTb 6GinbLu
TaKTUYHE 3HaYeHHs, aJXe MOXyTb OyTu BiNbHO peanisoBaHi B 6yab-siKMA MOMEHT
Ta BUKOPWCTOBYHOTLCS He Binblue 0gHOro poky, a oTxe NpubyTok MOXHa oTpuMaTh
B HAWKOPOTLUMIA TEPMIH, WO NpuBabnioe iHBECTOPIB.

BiTunsHaHi BYeHi, Taki gk ®.®. bytnHeup, B.I. Banyes, €. B. MHux, B.B. Conko
Ta iHWIi 3aMmManncs AOCMIMKEHHAMTEOPETUYHMX Ta NPaKTUYHUX POo3pobok obriky
NOTOYHMX (PiHAHCOBUX IHBECTULIN, afXXe caMe HanexHa Moro opraHisadis 4O3BoNsE
30INCHIOBATU aHani3a Ta KOHTPOSib edEeKTMBHOCTI Ta AOLUINIbHOCTI OTPUMAaHOro
Kanitany.

OCHOBHMM 3aBAa@HHAM 061iKy NOTOYHMX (PiIHAHCOBMX IHBECTULIN € X 06’ eKTMBHA
OLUiHKa, NoBHe BigoOpaXkeHHs Ta BHECEHHS A0 00MikoBMX pericTpiB onepadin, ki 3
HAMM MOB’A3aHi, y3aranbHeHHs Yy 3BiTHOCTi. Le possonsdesabesnevyBaTtu
iHpopmauieto 3auikaBneHnx ocib Ta 34iNcHIOBaTN ehekTMBHE yNpaBriHHS.

BigobpakeHHs1 «KUTTEBOrO LMKITY» NOTOYHWUX (DiIHAHCOBKX iHBECTULiA B 06nNiKy
CKNafaeTbCs 3 HAaCTYMHUX eTaniB: BU3HaHHS, NepBicHa ouiHKa, BigobpaXKeHHsi Ha
paxyHkax byxrantepcbkoro 06niky, nepeouiHka Ha aaty 6anaHcy; BU3HaHHS, OLiHKa
Ta BigobpaxeHHs pJoxody, Ppo3KpuTTa iHdopMmauii y iHaHCoBIA 3BITHOCTI,
NPUNUHEHHS TX BU3HAHHA Ta CnucaHHs [2].

Mpu oTpMMaHHi NpaB BNAacHOCTiI HAa MOTOYHI (hiHAHCOBI iHBECTULIT 30iNCHIOETLCA
iX 8U3HaHHS, 639mms Ha obrik Ta rnepsicHa ouiHka, sika opMmyeTbcs 3a iX
cobiBapTicTioO Ta O0COOMMBOCTSIMM aKTUBIB, WO HagawTeCcss B 0OMiH. [Ong
BigoOpaxeHHi B 06niky npusHadyeHnii paxyHok 35 «lMoTo4Hi chiHaHCOBI iHBeCTULi»,
3a gebetom sikOro BigoOOpakaeTbCA HaAXOOXKEHHS 4M 30iMnblLUEHHS BapTOCTi, 3a
Kpegoutom, BIOMNOBIAHO, HaBnaku. AHanITUYHWIA 06niK € iHAMBIgyanbHUM Ans
KOXXHOro nignpuemcTea 3anexuTb Big BuAOiB diHaHCOBMX BKNageHb, 00’€KTiB
iHBECTyBaHHs ToLLO [3].

BapTicTb KOpPOTKOCTPOKOBUX hiHAHCOBMX iHBECTUUIN BigHOCHO cTabinbHa,
NpoTe NpW MOXIMBIV 3MiHi IX BApTOCTi HEOOXIAHO 34IMCHNTK IX NEPEOLiHKY Ha AaTy
ckrnagaHHs 6anaHcy 3a BignoBigHMM METOAOM: yyacTi y kaniTani, cnpaBeanmBoil
BapTOCTi, aMOpTM30BaHOi cobiBapTOCTi, COBIBApPTOCTi 3 ypaxyBaHHAM 3MEHLLEHHS
X KOPMCHOCTI.
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Hoxid 3a noToOYHUMW  (PIHAHCOBUMW  [HBECTULIAMW  8U3HAembCs i3
3aCTOCyBaHHAM MeTo4Y HapaxyBaHHS, KON NPU3HATbLCSA pe3ynbTaT hakTUYHOro
30iCHEHHS IHBECTULIMHNX onepauii, Lo Npu3BOAATb 4O 3pPOCTaHHSA akTuBy, abo
3MEHLLEHHs 3000B’s13aHHA. ByxeanmepchbKy iHghopmauyiro Npo CTaH iHBECTULNHOI
[isanbHOCTI MOXHa 3HanTn B BanaHci Ta MNpumiTkax Ao diHaHCOBOI 3BITHOCTI [1].

3aBepLuanbHOK CXOAMHKOK € MPUNUHEeHHST 8U3HaHHS iHBeCTUUii Ta il cnucaHHs
y 3B’A3Ky 3 ii peanisauieto, 3aKiH4EHHSIM TePMiHy 061Ky TOLLO.

Cnig 3a3HauuTW, WO HEe MEeHLW BaXNMBMM € 3aTBEpPIXeHHA B 0OnikoBow
NoMiTMKOIO CBOEYACHE Ta TOYHE JOKYMEHTYBaHHS BCiX HaBeEHNX BULLEe onepawin.
Po3pobka nepBMHHUX AOKYMEHTIB Ta MOCTIHUI iX KOHTPONb 3abe3neyyloTb NoBHE
Ta AOCTOBiIpHE BUCBITINEHHS iHhopMaLii B 06nikoBux perictpax, [0noBHil KHK3i, WO
3rogom norneriye popmyBaHHSA iHAHCOBOI 3BITHOCTI.

Omke, 3BaXaluum Ha MOXBABMNEHHSA IHBECTULINHUX BKNadeHb, 30Kpema
KOPOTKOCTPOKOBUX, AN KOXHOMO NignpuemMcTBa BaXnvBO BNPOBaaWTW BiAMOBIOHY
0o6nikoBo-aHaniTMYHy MOMITMKY LLOAO Takux 3anyyeHb. HanexHe BigoGpaxeHHs B
ByxrantepcbkoMy 00rniky 03BONSIE MPUAHATY e(PEKTMUBHI YNPaBMiHCBKi PiLLIEHHS, SKi
CTOCYITbCS BUKOPUCTaHHS NOTOYHMX PiHAHCOBUX iHBECTULLIN.

Cnucok BUKOPUCTAHUX [Kepen:

1. Maxota, A.B.(2014) Byxrantepcbke BigobpaxeHHs iHAHCOBMX IHBECTULA NPUBATHWX
nignpuemcTs (ornsg). Haykosud eicHuk XepcoHcbkoao OepxasHoz0 yHisepcumemy, 209-214.

2. Mpo 3atBepmxeHHs MNonoxeHHs (cTaHaapTy) byxrantepcskoro 06niky 12 «PiHaHCOBI iHBECTULLT»
(Hakas  MinictepctBa  chiHaHciB ~ Ykpaitm). Ne91 Big  26.04.2000. BunyyeHo 3
https://zakon.rada.gov.ua/laws/main/z0284-00.

3. IHcTpykuig npo 3acTocyBaHHA [naHy paxyHkiB OyxranTepcbkoro obniky akTusiB, kanmitany,
30008B'A3aHb | rocnogapcbkux onepadii nignpuemcTs i opranisavin (Hakaa MinictepcTaa diHaHciB
Ykpaintu). Ne291 sig 30.11.1999. BunydeHo 3 https://zakon.rada.gov.ua/laws/show/z0893-99.
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OUIHKA PUHKY INOTEJIbHO-PECTOPAHHUX NOCNYr
Y MICTI BIHHUUA

3agopoxHiok fleHuc MasnoBuy
3000yBay BULLOT OCBITY hakynbTeTY TOPriBMi, MApKETUHIY Ta cchepyu 06CnyroByBaHHs
BiHHuubKuti mopeosesnbHo-eKoHoMiYHuUl iHcmumym KHTEY

Ma3sypkeBuy IpuHa OnekcaHapiBHa
KaHA. eKOH. Hayk, OLEHT kacheapu Typuamy Ta roTenbHO-pPeECTOPAHHOI CrpaBu
BiHHUUbKul mopeogeribHo-eKoOHOMIYHUU iHecmumym KHTEY

YKPAIHA

Ha cyvacHomy eTani roTenbHO-pecTopaHHe roCnogapcTBO € OAHUM 3
HaMNpUOYTKOBILLNX cdep 3AINCHEHHA TYPUCTUYHOT AiSNbHOCTI HE TiNbKK Yy Mexax
KpaiHW, a N Ha piBHI OKPEMO B3HATOro perioHy. BiHHM4Y4YMHa 3aBASKM BUTiZHOMY
reorpadiyHOMy MONOXKEHHIO, CMPUSTIIMBOMY KriMaTy, Pi3HOMaHiTHOMY penbedy,
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YHiKanbHOMYy MNOEAHaHHIO MPUPOAHO-PEKPEALiHUX pPecypciB  Ta  KynbTypHO-
iCTOPMYHOIT CNagLLMHK, Ma€e BCi HAMHEOOXIAHILLI pecypcu, Lo hopMyoTb YMOBK ANS
BMCOKOMNPMOYTKOBOIO Ta €PeKTUBHOrO PO3BUTKY TYPUCTUYHOI CHEPU perioHy.

MpoTe TypuCTUYHMI NoTeHuian BiHHMLBKOT 06nacTi Ha CborogHi He € NOBHICTIO
po3kpuTUM. OCHOBHUMU MNpPUUYMHAMMU KOOMEXEHHS» rOTerbHO-PEeCTOPaHHOro
6i3Hecy y perioHi € BiACYTHICTb BiANOBIAHOI iHppaCTPyKTypu ANns 06CnyroByBaHHS.
Hanpwuknag, BioCyTHICTb (DiTHEC-LEHTPIB, aBTOCTOSHOK, KOHPEepeHL-3arniB, a TakoxX
opieHTaLiga Ha OBOMICHI HOMepW Yy roTensx, Wo He BignosigatTb MiXKHapOAHMM
ctaHgaptam. OkpemMyM hakTOpoM CTpUMYyBaHHSA MOAanbLUOro pO3BUTKY Ta
NpnbyTKOBOCTI Ccdepn peCcTOpaHHOro Ta roTenbHOro Gi3HECY € HU3bKUIA piBEHb
€KOHOMIYHOro 3abe3neyeHHs HaceneHHs B obnacri.

BiHHMLUbKa 06nacTb Mae NO3NTUBHUIA TYPUCTUYHO-PEKPEeaLinHMiA NoTeHuian, Wwo
CTBOPIOE BENUKI NEPCNEKTUBY ANS PO3BUTKY CamMe roTefNlbHO-peCcTOPaHHOI iHAYCTPIl.
MpocnigkoBytouM TeHAeHUil KyniHapHUX Tpaauuii CBITOBMX KYyXOHb aKTUBHO
3'BNAOTLCA Ta PO3BUMBAOTLCHA TeMaTUYHi pecTopaHu y BiHHWUI. Ha cboroaHi rocTi
MiCTa MOXyTb BiABiAaTW 3aknagum Ta CKyLTyBaTu CTPaBM IPY3UHCBKOI, iTanincbKol,
SAAINOHCBKOT, aMEePUKaHCLKOI Ta EBPONENCHKOT KyXOHb.

Tak Bxe 1 rpygHs 2020 poky y BiHHWUI nnaHylOTb BiAKPUTU aHOHCOBMWN
pectopaH «ACCA», akuin noegHae B cobi rpy3UHCBKY Ta KPMMCbKOTaTapCbKy KYXHHO.
LlikaBum € Te, wo pectopaTop 3aknagy, Banepin Cuepyyk, aHOHCyBaB npo
«BIAKPUTI NPOPOOKM», O KOXEH OXOYMN MOXe [ONYyYUTUCb OO0 «CTaHOBIEHHS
pecTtopaHy» [1].

MuHynuin 2018 pik cTaB 0AHMM i3 HaNLiKaBiWMX B raCTPOHOMIYHOMY MriaHi, ToMy
cTtaHom Ha 2019-2020 poku ocobnvBy NoONynsipHiCTb OTpUManuM MoHodopmaTth B
pecTtopaHHOMy Gi3Heci — ManeHbKi 3aknagn 3 ixer 3a (iKCoBaHO LjiHOK, abo X
3aknagu, Wo crnewianiayloTbCs Ha OyXe NakoHIYHOMY MeHt. YeproBuM «auTsim»
ciM’i pecTopaHiB BiHHWLi cTaHe iHwWni MoHodopmaT «AHYOYCHasA» - 3aKnag, SKvin
MaTUMe CBOK crneumdiky Ta NponoHyBaTUMe pubHe MEHIO 3a AOCTYMHUMU LiiHAMMW

[1].

Takox cnig 3BepHyTM yBary Ha 3MiHy XapakTepy Ta CTPYKTYpW AisifbHOCTI
pectopaHHoro rocnogapcrtea. Criviki no3uuii B obcnyroByBaHHi KNieHTIB 3aiMae
KEeWTepuHr — nocrnyra npuMILLEHHA CepBiCy i3 3aknagiB pecTopaHHOro
rocnogapctesa [0 Micusi npoBefeHHs 3axody. CbOrogHi KoxeH pecTtopaH Ha
BiHHMY4YMHI BigpIBHAETLCA Bi4 iHWMX BNACHMM CTWUMEM, KOXEH CTaB Bi3UTHOH
KapTKOK FOCTMHHOCTI MICT PEerioHy Ta NeBHOK (POPMOIK NPOBEAEHHS O03Binns.
OCHOBHMM HanpsiMKOM PO3BUTKY PeCTOPaHHOI cdpepy € HagaHHA OH-NManH nocnyr
3aMOBIIEHHA Yy Mepexi |HTepHeT Ta BOOCKOHaneHHs ¢opM po3paxyHKiB 3a
pPeCTOpaHHi Nocnyrn, 30KpemMa KpeauTHI KapTKu.

B nwunHi 2019 poky y BiHHMUi Oyno Bnepwe npoBeeHO [OCHIOKEHHS
TypucTu4Hoi npmeabnueocTi Micta CouionoriyHoto areHuieto «Famay». 3a ouiHkoto
JaHoro gocnimkeHHsl, GinblicTb BigBigyBadviB npubyBatoTb A0 MicTa 3 METOH
BiONOYMHKY, po3Bar, ornsgy Micta Ta Moro nam’atok. BHacnigok uboro cepefHi
BMTpaTV BiABigyBadiB NpuMNagaloTb Ha MPOXMBAHHA Ta XapyyBaHHHA, a OTXe
36iNbWNNMCL HagxodXXeHHs A0 OwmkeTy Big TypucTtudHoro 36opy. lMopiBHATKM
06CArM TYpUCTUYHMX HagXo4XKeHb MOXXEMO 3a AOMOMOrow rpadika Ha puUCyHKy 1.
Tak, 3a 10 micauis 2018 poky TypuctudHuin 36ip cknas 275,481 Tuc.rpH., Todi Sk 3a
10 micsauis 2017 poky — 235,122 TuC.rpH., a 3a aHanoriyHum nepiog 2016 poky —
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172,061 tnc. rpH. OcobnmneocTaAMU roTenbHOro 6GisHecy y BiHHMUBKIN obrnacTi €
opieHTaLjis Ha €BpONenchbKi CepBICHI CTaHAAPTW i CTPIMKUIA nepexig A0 HUX.

AHanisytoun came roTenbHe rocnogapcTtBo  BiHHMUbLKOrO perioHy, cnif
3a3HaunTK, WO nNpvBabnmMBICTL [AHOTO CEKTOPY HE BUKIMKAE CYMHIBIB, npoTe
MaTepianbHo-TexHiYHa 6as3a 06’ekTiB B OiMblIOCTI He BiANOBIgaEe Cy4YacHUM
BMMOraM i noTpebye 3HauYHMX iIHBECTUL ANs MoaepHi3aUil Ta nepeocHalleHHs. Y
camoMy MicTi BiHHMUI cTaHOM Ha 2019 pik dyHKUioHytoTb 50 rotenis. binblia
YyacTuHa rotenie BiHHMUbLKOI 0GnacTi opieHTOBaHI Ha TPU3IPKOBWIA CTaHOAPT, AKUNA,
[0 pedi, € 6a30BUM 33 KOPAOHOM. [OTENbHUIA PUHOK BiHHMUBKOT 06nacTi WoaeHHo
CTUKaETLCA 3 HU3KOK npobrnem. OfHieto 3 Taknx npobnem € cnabkicTb BHYTPILLHBOT
KOHKYypeHLUii (sIka NOSACHIETbLCA BIACYTHICTIO BiNbHUX 3acobiB i BUCOKUMU
nogaTkoOBUMKM  CTaBkamu, Yepe3 WO CknagHo 3abe3neynt  eKOHOMIYHY
cTabinbHiCTb, MakcMmidyBaTu npubyTKW, MNIOBULLMTA KOHKYPEHTOCNPOMOXHICTb
nignpuemMcTB iHAYCTPii TFOCTUHHOCTI Ha PWHKY TOTENbHUX MOCMyr), a TakKoX
BiJCYTHICTb MOTYTHIX MiXXHapogH1x rotenbHUX Mepex. Husbka
KOHKYPEHTOCNPOMOXHICTb HaAaHHA roTeNbHUX NOCNYr (POPMYETLCA PIBHEM LiHU i
SKICTIO caMmux nocnyr. Yepe3 BMCOKI mogaTtkoBi cTaBku (roTenbHui 36ip) roteni
BMMYLLEHI BCTAHOBMIOBaTW BUCOKI LiiHW. Maixe yci BiHHWUBKI roTeni € npuBaTHUMU.
3a3Buyan, BOHW CTBOpeHi Ha 6asi pekoHCTpynoBaHux xutnoeux byaisens abo
KOMULLIHIX rypToxuTkiB. Cami X BNacHWKM NpMBAaTHWX roTeniB 3asdABNsATb, LWO
BiQKpMBATW BEMVKUIA rOTEMb MOKM WO HE BApTO, TOMY LUO: NO-NepLie, ManeHbKMM
nerwe ynpaensitu, a no-Apyre, y HboMy npocTilwe 36epirat 4JoMaLlH 0OCTaHOBKY.
[ns 3anoBHeHHs rotenis y BiHHULI BnacTMBa neBHa UMKIIYHICTb: TWXXHEBA (3 Hegini
[0 4yeTBepra — 3aTuwws, N'ATHWUUA, cyboTa — nik) Ta ce3oHHa (ce3oH poboTu
doHTaHy «Roshen»). 3a HasBHUMU pganumun OepxasHoro Komitety CratucTuku
Ykpainu roteni BiHHuLbKkoT obnacTi npunHanm y 2016 poui — 60 Tnc. ocib, y 2017
poui — 85 Tuc. oci6. [4] Buxogaum 3 UMx OaHUX MOXHa 3pobuTM BMCHOBOK, LLO
rotencHi 3aknagu y BiHHMUbBKIM obnacTti MalTb nonuT i NpUMIAMaloTb BENUKY
Kinekicte TypuctiB [3]. Takum YmHOM, y BiHHMUBKIN 06nacTi po3BUTOK roTenbHo-
pecTopaHHOro Gi3Hecy 3a OCTaHHi POKU € AOCUTb CTPIMKMM Ta NepcrnekTnBHUM. Ha
CbOrofHi, roTenbHO-peCcTopaHHi rocnogapctBa BiHHWYYMHWM  HanpaBneHi Ha
BAOCKOHANEHHs Ta MiaBULLEHHS komdopTy, ane icHye Hu3ka npobnem 3a sikux
PO3BUTOK YMOBIMNbHIETLCA, @ CaMe 4Yepe3 HU3bKY KyniBenbHY CMpPOMOXHICTb
HacerneHHs, HesikicHe obcnyroByBaHHSl Ta HaLlioHanbHi 0COBNMBOCTI HaceneHHs,
OinblWicTb NIANPMEMCTB  CTaloTb  30UTKOBMMK, MaTepianbHO-TEXHiYHa Gasa
notpebye MmoaepHisauii Ta nepeocHalleHHs1, ane 6e3 iHBeCTUUIn ayxe CKNagHo Le
3pobutn. 3a muHynuin 2018 pik pectopaHHa 6a3a BiHHMY4MHM 3pocna B pasw,
pocuTb 6araTto pecTopaHiB 3 KyXHer pi3HMX KpaiH CBiTy, MONyNSpHUMM TaKoX cTanu
TeMaTWU4YHi PECTOPaHUN Ta KENTEPUHT.

Cnucok BUKOPUCTaAHUX AXepen:
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