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KOHKYPEHLIA B BAHKIBCbKOMY CEKTOPI LUBELLJI
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BiHHULbKWIT TOProBeNIbHO-EKOHOMIYHWIA
IHCTUTYT

KUIBCbKOro HaLioOHa/IbHOTO TOProBesIbHO-
€KOHOMIYHOrO YHIBEPCUTETY

Y cmammi Ha2o/10WwyembCsl, WO KOHKYpPeHYis
€ HalBaX/IUBILUM €/IEMEHMOM PUHKY $IK 20C-
rodapcukoi cucmemu. baHKiBCbKa KOHKYPEHYisT
SB/15IE CO6OK0 OOUH I3 Pi3HOBUOIB PUHKOBOI KOH-
KypeHuji, sika ¢hopMyemscst 8 Mipy 30iUCHEHHSI
KpeoumHUMU opaaHisayismu 2pouoso-kpeoum-
HOI, iHBECMUUIUHOI, PO3paxyHKOBO-M/1aMiXKHOI
ma iHWoi 0Oisi/IbHOCMI, MoB'SA3aHOI 3i CMBOPEH-
HAM | peasizayjieto Ha 6aHKIBCLKOMY PUHKY CBOIX
npodykmig i rocsye. Mema KOXHO20 6aHKy
— 3a/ydumu sikomoea binblwe KjlieHmis, wWob
rpodasamu im Gisbie 6aHKIBCLKUX M1OCye i, SIK
Hacnidok, ompumamu 6inbwie npubymky. Jocsi-
OXKyembCs1 CyyacHuUll cmaH KOHKYpeHUji Mix Hal-
6inbwumMu  6aHkamu  Lligeyii. [lMpoaHanizosaHO
OCHOBHI HarpsiMu Po3BUMKY U020 2a/Ty3e8020
PUHKY ma K/It0408i thakmopu, siKi Br/iUBaromb
Ha KOHKYpPeHUjito. BusHa4yaembCsi cepedHsi npo-
yeHmHa cmaska ma Jucmudl npoyeHmHul doxio
BIiO K/IIEHMCLKUX Kpedumis ceped desikux Kpai
€sponu, 8 momy yuchi Lliseyii. AHanizyemscs
wiBeoCbKUll PUHOK ¢hiHAHCOBUX Ma GaHKIBCbKUX
rocnye.

KntouoBi cnoBa: 6aHkiscbka cucmema, 6aHk,
6aHKIBCbka KOHKYPEHUis!, KOHKYPEHMOCHPOMOX-
Hicmb, 6aHKIBCbKE 06C/1y208YBaHHSI.

B cmambe ommeyaemcsi, Ymo KOHKypeHyusi
SB/1SeMcs BaXHEUWUM 3/1eMEHMOM PbIHKa

Kak xossiticmseHHoU cucmemsbl. BaHkos-
cKasi KOHKypeHyusi npedcmasssem coboli
00HY U3 pasHoBUOHOCMEU PbIHOYHOU KOHKY-
peHyuu, komopasi ¢hopmupyemcsi o mepe
ocywjecms/ieHusl  KpeOUMHbIMU — Op2aHu3a-
yusiMu  OeHexHo-kpedummHol, uHBecmuyu-
OHHOU, pacuyemHo-naamexHol u  dpyaoli
dessmesibHOCMU, €B8si3aHHOU € CO30aHUEM U
peanu3ayueli Ha 6aHKOBCKOM pbIHKE CBOUX
npodykmos u ycnye. Lenb Kaxdo20 b6aHka
— puB/eYb Kak MOXHO 60/bwe K/IUEHMOB,
4mobbl podasams UM 60/1bWe 6aHKOBCKUX
ycnye u, kak cnedcmaue, rnosy4ums 60/1buwe
npubbiiu.  Viccnedyemcsi  cospemMeHHoe
COCMOsiHUE KOHKYpPeHYuUU Mexoy KpynHel-
wumu baHkamu Llseyuu. [lpoaHanu3upo-
BaHbl OCHOBHbIE Harpas/eHusl pa3sumusi
0aHHO20 O0mpac/s1eso20 PbiHKA U K/IO4Yesble
chakmopsb!, BIUSIUWUE HA KOHKYPEHUUIO.
Onipedenisiemcsi  CpedHsss  MpoyeHmHas
cmaska u 4qucmbil npoyeHmHbIli doxod0 om
K/IUEHMCKUX Kpeoumos cpedu HEeKomopbIxX
cmpaH Esporisl, 8 mom yucne lliseyuu. AHa-
Ausupyemcesi weedckull PbIHOK (hUHaHCOBbIX
U 6aHKOBCKUX yCr1ye.

KnioueBble cnoBa: 6aHKOBCKasi cucmema,
6aHK, 6aHKOBCKasi KOHKYPEHUUS], KOHKYpeHmo-
Croco6HOCMb, 6aHKOBCKOE 06CYXUBaHUE.

Today, banks are a crucial part of most people’s everyday life handling money, loans, debit and credit cards and so on. One can argue that it is important
with a well functioning competition in a market that vital to society. Competition may, in this case, manifest itself in terms of a wide selection of services
and activities as well as in terms of prices for these services. A lack of alternatives could, as in all other markets, make the market work more inefficient.
In Sweden, a possible lack of competitive pressure in the banking sector has been debated in recent years; various stakeholders point to rising prices,
increasing interest margins and a low level of consumer mobility. These developments are supposedly driven by a high concentration of market shares
due to considerable economies of scale and substantial barriers to entry. Throughout the article, “Swedish banks” refer to institutions providing financial
services to Swedish banking customers. This includes both retail and corporate lending, both regular credit and mortgage lending. The Swedish banking
sector is dominated by four large banks, which all have activities outside Sweden. A change of bank is often described as a complicated process that
takes a lot of time, which discourages consumers from implementing the change. The analysis shows that there are no evidence of a lack of competition
in the Swediish banking sector. The Swedish credit market appears dynamic, with different players assuming the role of market leader in different years.
While four large players are dominating the credit market, smaller banks are currently gaining market shares. The dynamism of the Swedish credit market
is supported by low lock-in effects for Swedish banking customers. Our assessment that the credit market is dynamic is underscored by an estimation of
the Swedish banking customers’ response to price changes; between 2010-2018, we find that the banks that decreased prices the most also realised
the biggest gain in market share. Accordingly, examining the current competitive nature of the system carries implications for macroeconomic policies,

competition policy and financial stability.

Key words: banking system, bank, banking competition, competitiveness, banking servicese.

MoctaHoBKa Npo6nemun. 3MiHW CBITOBOrO (hiHaH-
COBOr0 pWHKY Mig BMAAvMBOM rno6anisauii, Bnposa-
[DKEHHSI PO3BMHEHUX IH(OPMALUIAHMX | KOMYHiKaLii-
HUX TEXHOJ/IOTIN ICTOTHO BMN/IMBalOTb HAa OOMEXEHHS
cBOOOAM MNEepEeMIleHHs KaniTasly | NigCuIoTb
KOHKYPEHTHY 60poTb0y Ha ¢hiHaHCOBOMY CErMEHTI,
NiABULLYIOTE  3HAYYLWICTb  KOHKYPEHTOCMPOMOX-
HOCTi KOMepUjiiHMX 6aHKiB Ta iHWKUX hiHaHCOBKX
CY6'EKTIB Ha PVHKY GAHKIBCbKMX MOC/YT i MPOAYKTIB.
Heo6xigHOW yMOBOI BAOCKOHA/IEHHSA KOHKYPEHTHOI
60pOTLOU MiX KOMEPUiiHUMWU GaHKaMn € CTBOPEHHS
€(hEeKTVBHOIO PUHKOBOIrO MEXaHi3My PO3BUTKY 6GaH-
KIBCbKOTrO CekTopa eKOHOMIKW, OCKINIbKM KOHKYpEeHLis
B 6GaHKIBCbKOMY CEKTOPI — Habarato cknagHiwmii npo-
Lec, HixX y 6yab-AKOMY iHLLOMY CErMeHTi EKOHOMIKU.

Y LUBeuii hiHaHCOBUIA CEKTOP Ma€E OCHOBHE 3Ha-
YeHHS ON19 eKOHOMIYHOro 61aronosnyyys i € HeooXxia-
HOIO YMOBOI /19 HA/IEXHOIO (DYHKLiOHYBaHHA npu-

BaTHOTO Ta AiNI0BOro XUTTHA. 3aBAsKM edhekTUBHIl Ta
HafiHIn cucTemi 3aollamxeHb, (DiHaHCIB, nnarix-
HOro mocepegHVLTBa i yNpas/iHHA pu3vkamu, 3Ha-
YHWIA BHECOK pOBUTLCA B BUPOOHULTBO, 3aHATICT |
[06po6YT B KpaiHi. BaHky Ta iHLWi KpeauTHI ycTaHoB!,
CTpaxoBi KOMNaHii, KoMNaHii 3 LiHHMX nanepis Ta iHLWi
KOMNaHii y hiHaHCOBOMY CEKTOPI yNpasisoTb L€
CUCTEMOIO.

AHanis ocTaHHiX pocnigpkeHb i nyonikauii.
Y HaykoBili niTepaTypi Aeski NUTaHHSA WoA0 iCToprY-
HUX acnekTiB PO3BUTKY OaHKIBCbKMX CUCTEM 3apy-
GiKHUX KpaiH, 0cob6nmnBoCTel X NobynoBu Ta (OyHK-
LiOHYBaHHA TOWWO Bynn AOCNiMKEHT Y npausx Takmx
HaykoBuiB, sk O.lN. bypsik, B.C. Crolika, T.A. Nart-
KoBCbka, M. Mapuy Ta iH. HaToMiCTb KOHKYpeHL,is
LIBeACLKOI 6GaHKIBCLKOT CUCTEMU LLIE HE AOCAiAKYBa-
nacb BITYM3HAHMMMW HAYKOBLSAMM, & TOMY LS CTaTTH
6yae akTyasnibHOH.




IHOPACTPYKTYPA PUHKY

MoctaHoBKa 3aBpaHHA. MeTa cTaTTi — BUCBIT-
NINTU ICHYBAHHSA KOHKYPEHL,i MK Hanbinbwumn 6aH-
kamu LLBeuii Ta 1T BN/IMB Ha GaHKIBCbKY CUCTEMY Ta
€KOHOMIKY KpaiHu 3arasiom.

Buknag ocCHOBHOro marepiany [ocnigXeHHs.
KoHkypeHTHa 60poTbba Mk GaHkamu 6e3nocepeps-
HbO 3a1eXUTb Bif, ePEKTUBHOCTI TXHBOT Ai/IbHOCTI Ta
iCTOTHO BMN/IMBAE Ha CTabINbHICTb HALiOHaIbHOTO roc-
nogapctea. KoHKypeHLis 3MyLlye KOMepLUiiHi 6aHku
NPOBOAMTWN aKTUBHY MOMITUKY 3 NPOCYBaHHS | 3akpi-
MJIEHHSA Ha PUWHKY, pO6GOTY 3 K/iEHTaMW — MOCTIHO
po3LWIMpIOBaTU | [AOMOBHIOBATU aCoOPTUMEHT OGaHKiB-
CbKWMX NPOAYKTIB, YA0CKOHANOBATU AKICTb NOCAYT, AKi
HajalTbCs, WO Nigsuwye edekTUBHICTL BUPOOHU-
UTBa i Nepepo3noinsge eKoHOMIYHI pecypcu. Takum
UMHOM, KOHKYpPEHTHy 60poTbOy MOXHa BBaXartu
PYLLI/AHOI CM/I0H0 SIKICHOTO NoAinWeHHS 6aHKIBCbKOro
CEKTOpY, HaUui/IeHOro Ha MakcuMMasibHy AOCTYMHICTb
6aHKIBCbKMX NocAyr i onepauiii, NigBULLEHHA CTil-
KOCTi 6aHKIBCbKMX CTPYKTYpP | Haiibinbll NOBHe 3a40-
BOJMIEHHA [HTepeciB KNieHTIB. TMi4 KOHKYpPEeHUje B
6aHKIBCbKi cthepi cnig po3yMiT eKOHOMIYHWIA Npo-
Luec B3aemopji, B3aEMO3B'A3KY | CynepHuLTBa Kpe-
OVWTHWX OpraHisauiii, Wo nparHyTb CTBOPUTK Kpally
MOX/MBICTb peastizaLii cBOiX 6aHKIBCbKMX NPOAYKTIB
i MOCNyr, OTPUMaHHS MaKCUMasIbHOrO NPUBYTKY | Hai-
6i/bLLU MOBHOTO 3a0BOSIEHHSI NOTPEO KieHTiB [1].

3a CBOEIO CyTTH0 6aHKIBCbKa cripaBa CKk1afaeTbes
3 OTPMMaHHA 30060B’A3aHHs (60pry) Bid HaceneHHs,
yacTo y chopmi [eno3nTiB i obnirayii, i nepegadi noro
KnieHTam, sKi notpebytoTb hiHaHCYBaHHA, B hopMi
KpeguTty. Kpegut, nepefaHuii HaceneHHto, € akTnsamm
Ans 6aHKy, a oTpumanuii 6opr — ue 3060B'I3aHHSA
Ansa 6aHky. Halibinbw BigoMok hopmol KpeauTy,
LLIO OTPUMYETLCS Bif, HACENEHHS, € ab0 Aeno3nTu, K
nownpeHi cepes po3gpibHuUxX kiieHTiB, abo 60prosi
IHCTPYMEHTM, Hanpukniag obnirayii, Ski 6ibWw nowm-
peHi cepef iHCTUTYLHKX iHBecTopiIB. [ig Yac nepe-
fadi kpeauty 6aHK Bunadvye BiACOTKM BfiacHMKaM
[eno3uTiB | OTPUMYE BIACOTKU Bif, NO3UYasIbHUKIB.
Mpouec nepepadi KpeauTy NosnyasibHUKam TArHe 3a
€060t NeBHi BATPaTK A/18 6aHkKiB. 15 NOKPUTTS LmX
BUTPAT Bi4COTKN, OTPUMAHI Bif NO3MYasIbHIUKIB, NOBU-
HHi OYTW BULLIMMW, HiX BiACOTKW, O BUMNIAYYHOTLCSA
BNacHWKam Aeno3unTis. Lia pisHULUSA MK NPOLEHTHUMN
[oxofamu i BUTpataMum CTaHOBUTL MO3UYKOBY MapXy
(260 UMCTy NPOLLEHTHY MapXy).

[eno3ntn CTaHOoBNATL Bifiblly YacTUHY A0XO0AiB
LWBEACLKMX GaHKIB. UNCTUIA BiACOTOK, SIKMIA MOXOAUTb
i3 MNO3NYKOBOI MapXi, CTaHOBMB G/IM3bKO MOSTIOBUHN
3arafibHOro oxoAy LWBeACbkMx 6aHkiB B 2017 podl.
Kpim Toro, 61m3bko 1/4 6aHkiBCbKux 360piB 6e3noce-
pefHbO NOB'A3aHi 3 Nepejayeto KpeauTy, Le o3Havae,
o Joxig Bif nepefadi Kpeanty ctaHoBUTb 54% Bif
3arasibHOro goxoay. Nepepava KpeguTis LWBEACHKUMU
6aHKamy 06CnyroBye BCHO €KOHOMIKY. [1obyToBI Kpe-
OWUTW, Hacamnepeq inoTeka, CTaHOBAATb 6/IM3bKO
40% kpeanTHOro noptdens weeacbknx 6aHkie. Kop-
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nopavuji oTpumanu 651M3bKO TPETUHM Bif, 3arasibHOro
obcAry kpeauTis, ToAi AK Mani i cepegHi nignpuem-
ctea (MCIM) oTtpumann 6nmusbko 20% Big 3arasib-
Horo obcary kpeauTis. MNepenava kpeauTiB 6aHKam
€ MOABINHOK MOCNYroK: KpPiM (DiHAHCYBaHHSI €KOHO-
MiKK, 36ip KOLUTIB Bif rPOMafCbKOCTI € HE3a/IEXHO
MOC/yroo, Lo HagaeTbes 6aHkamu. [1eno3nTy BUKO-
PUCTOBYIOTLCS AOMOrocnogapcTBamMm i KOMAaHismu
Ana 6esneyHoro 3b6epiraHHA HaaMLWLIKOBUX 3aoLlia-
[PKEHb | NiKBIAHOCTI ANSA OTPUMaHHS NPUOYTKY.

Tpu OCHOBHI (pyHKUji (hiHAHCOBOI CUCTEMU: Mepe-
TBOPEHHS 3a0LLaMKeHHs B (hiHAHCYBaHHS; CTBOPEHHS
YMOB /191 €(peKTUBHOT 06PO6KM NaTexiB B EKOHOMIL;
ynpas/iHHA pu3vkamun. EdpekTmBHa i HagjiiHa diHaH-
coBa cucTemMa Ma€e OCHOBHe 3Ha4YeHHsA A/15 LWBeAChKOT
€KOHOMIKM i1 EKOHOMIYHOro NpouBiTaHHSA LLseu;i. Linmu
crcTeMamMm KepyoTb 6aHKM Ta iHLLI KpeaUTHI yCTaHOoBM,
CTpaxoBi KOMMaHii, KoMNaHil 3 LiHHUX nanepis Ta iHLWi
KOMMaHil y cpiHaHCOBOMY cekTopi. diHaHcoBUIA cek-
TOP CNPSIMOBYE 3a0LLaMKEHHS Bif AOMOrocnogapcTs i
KOMMaHiii Ha iIHBECTMLT | CNOXMBAHHS, Taki ik NoTpetu
[OMOrocnofapcTs A1 BUPIBHIOBAHHS CMOXMBaHHS
Ha Pi3HMX eTanax XWTTs, a TakoX noTpeda KoMnaHiii y
thiHaHCyBaHHi iHBeCTULilA [2].

KoHkypeHUiss B 6aHKIiBCbKili cthepi mae nepLuo-
yeproBe 3Ha4YeHHA ANA oiHAHCYBaHHA EKOHOMIKM,
OCKINIbKM BOHAa 3HWXYE CTaBKM (DOHAYBaHHS A1
JOMalLlHiX rocrnogapcTs i NignpuemcTs. B ocTaHHi
pokn B LLBeLii o6roBoptoBaniacs KOHKypeHLis B 6aH-
KiIBCbKOMY CeKTopi, | pi3Hi AUCKycCil BKasyBa/in Ha
3pOCTaHHA UiH Ha XWTNO, NiABWLLEHHS NPOLEHTHOT
MapXi i HU3bKUA piBEHb MOOIMIBHOCTI CMNOXWBAYIB.
BBaxaeTbCs, WO Ueli pO3BUTOK 3YMOB/IEHO BUCO-
KOK KOHUEHTPALIE PUHKY, O € HACNiAKOM eqoekTy
mMacliTaby i 6ap'epiB 419 BXOAY.

Y 2017 poui thiHaHcoBa iHAYycTpiA LUBeuji cTta-
HoBuna 4,1% Big, 3ara/lbHOro 06¢Ary BUPOGHNLITBA,
BMPaXeHoro sk inoro BBI. Y diHaHCcOoBIW ranysi npa-
LHoTb NoHag 90 TuC. ocib, WO CTaHOBUTb G/1M3bKO
2% Bif, 3arasIbHOT Ki/IbKOCTi po604y0oi cunu. Lie moxHa
MOPIBHATN 3 BMPOOHUYOK NPOMWUC/OBICTIO, Ae npa-
LtoroTb 11% pobouoi cunu, a Takoxk CEKTOPOM iHdhop-
Mauii Ta 3B'A3Ky, Ae npautooTb 4%. BbaHku (komep-
LifHI 6aHkn, cinii iHO3eEMHUX 6GaHKIB Ta oOllagHi
6aHk1) € HalbiNbLLOK rPYNoK KoMNaHili y dpiHaHco-
BOMY cekTopi LLBeLji, Lo CTOCYETLCA CYKYMHUX aKTu-
BIB Ta nacuBiB. 3arasibHi 6asiaHCOBI cTaTkn 6aHKIB y
2017 pouj cTaHOBWAN 9,272 MNPA,. WBEACHKAX KPOH.
KoMnaHii KpeauTHOro puHKY 3a po3MipoM CifyloTb
nicns 6aHKiB, OLUiHEHMX 3a 3araj/ibHUMu CcTaTTaMu
GanaHcy. >XUTNOBO-KpeAuTHI yCTaHOBU € Haiibinb-
LLOK TPYMoI KOMMaHi cepef yCTaHOB KpeauTHOro
PUHKY [3].

LLIBeacbki 6aHkM Hanexarb 40 YCTaHOB, WO Hada-
0Tb (piHAHCOBI nocnyrM LWBeACbKUM 6GaHKIBCbKUM
KnieHTam. Lle Bkntovae sk po3gpibHe, Tak i Kopnopa-
TUBHE KpeaWTyBaHHS, Sk 3BMYaiiHe KpeauTyBaHHS, Tak
i inoTeyHe. Y 6aHKiBCbKOMY cekTopi LLIBeLil AOMiHYIOTb
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4OTMPW BENUKI GaHKW, BOHW 34JACHIOIOTL CBOK Aisfb-
HiCTb 3a Mexamu LLBeii. o unx 6aHkiB BigHOCATLCA:
Handelsbanken, Nordea, SEB i Swedbank. Pa3som
BOHM Mat0Tb YacCTKy pUHKY Tpoxu Ginblie 70% Lwises-
CbKOro KpeauTHOro puHKy. 3 2010 poky Tpn 3 HOTUPbOX
HalibiNbLUMX GaHKIB BTPATUAM CBOI YaCTKM Ha PUHKY,
Hainbinbwe nagiHHA Biabynocsa y Nordea (npn6am3HO
Ha 2%), Togi sk SEB — 0fMH i3 4HOTMPbLOX HalbiNbLIMX
6aHkiB, AKWI 36iNbLUMB CBOK 4YaCTKy Ha PUHKY. IHLLI
6aHkn LLBewii cnifibHO BMOOPOAM PUHKOBI YacTKM 3
2010 poKy 3aBAAKM CUNBLHOMY POCTY KpeauTyBaHHS.
Hanpuknag, 6aHk Lansforsakringar maiike noasois
CBiin kpeguTHUIA nopThens 3 2010 poky (puc. 1) [4].
IHoekc XepdoiHAaNA 4acTo BUKOPUCTOBYETHLCA
SIK Mipa KOHUEeHTpaLjii pUHKY. HAKLLO CEeKTOp BUCOKO-
KOHLEHTPOBaHWA, YYaCHUKA PUHKY MarTb BEIMKY
pvHKOBY Bnagy, WO MOXe NpuBecTM A0 HepocTar-
HbOT KOHKypeHLUii. MNpoTe 3BepHiTb yBary, Wo B 6aH-
KIBCbKOMY CEKTOPI H/3bKa KOHLEHTPALLisl TaKOX MOXe
6yTV 03HaKo CNabkoi KOHKYPEHL,i, OCKINIbKN CUbHA
KOHKYPEHL BUTICHUTbL 3 PUHKY APi6Hi (iHogi 6inbL
HeedpekTuBHI) 6aHkn. KoHueHTpauiss 6aHKiBCbKOro
cekTopy LLBeuii (16%) OLIHIOETLCA K cepenHs cepep,
NOPIBHAHHUX iHLWKX KpaiH (HimewunHa — 8%, Hopse-
rigs — 10%, benbria — 14%, ®iHnaHais — 18%, Higep-
naHam — 21%). TakuMm YMHOM, iHAEKC KOHLeHTpaLii He
BKa3ye Ha HeoCTaTHIO KOHKypeHLito B LLBeu;i.
KnieHTam MponoHylTbCA  AKICHI Ta  Aellesi
(piHaHcoBI nocnyrn. B onuTyBaHHi, NpoBeAeHOMY
B 2016 poui, 61% Bignosinu, WO BOHW 3a0BOJIEHI
CBOIM 6GaHKOM, LIO BWLUE CepefHbOro B KpaiHax
nopiBHAHHA (57%). LUBeacbki 6aHKM HWHI MPONOHY-
I0Tb HalHWXUI BiACOTKOBI CTaBkM B €Bponi (B cepes-
HbOMY ANs BCiX TUNIB KpeguTiB), a came: cepegHs

cTaBka Ans manux i cepefHix nignpvemcts — 1,7%
(puc. 2). Lle cTocyeTbCA K YCbOro KPeAUTHOTO NopT-
hens, Tak i 0cCO6NNBO KPeaUTIB A1 Ma/InX | cepeaHix
KOMNaHil, siKi BaXk/IMBI /199 CTBOPEHHS PO60UNX MiCLLb
i 3pocTaHHsA. [ekinbka thakTopiB BNAMBaKOTL Ha Npo-
LleHTHi CTaBKM, Taki AK CTaBKW rPOLLOBOro PUHKY i TUN
KpeauTy, WO HaJaEeTbCs, | TOMY He AMBHO, L0 HU3bKI
NMPOLEHTHI CTaBKW B KpaiHi 3anexarb Bif edekTus-
HOro 6aHKIBCbKOro cekTopy. HU3bKi MPOLEHTHI CTaBKu
B LLiBeLii 4acTKOBO NOB'A3aHi 3 HU3LKMMU BUTpaTaMu
Ha 3ano3nyYeHHs 419 LBEACbKUX GaHkKiB, WO Bigo-
OGpaxkae BUCOKY CTYMiHb AOBipM LWBEACLKUX OGaHKiB
[0 iHBecTopiB. BOHM TakOX 4acTKOBO 3anexartb Bif
HU3bKNX eKcrlyaTayliiiHux BuTpar.

MepLua KOHKYpeHTHa Mipa, Ha Ky MU AMBUMOCS, —
e eKOHOMiYHa eeKTUBHICTb LBEACbKOro GaHKiB-
CbKoro 6i3Hecy. BiACyTHICTb KOHKYPEHTHOIO TUCKY
MOXe O3HavaTy, L0 Ha 6aHKIBCbKOMY PUHKY 3a/mLa-
€TbCA Garato HeeeKTMBHUX GaHKiB, WO NPUBOANTL
[0 6inbll BUCOKUX cepefHix BuTpar Ans 6aHkis. 3a
[OCTaTHLOI KOHKYPEeHLUji HeedeKTBHI 6aHkn 6yayTb
BUTICHEHI 3 pUHKY 6aHKaMu 3 6iNbLU HU3bKMMUY BUTPA-
Tamu. LlBeacbkuii hiHAHCOBWIA CEKTOP 3[A€EThCA
e(eKTUBHUM, i B LbOMY BiJHOLLUEHHI HEMAE HisIKUX
[OKasiB TOro, WO HU3bKNA KOHKYPEHTHUIA TUCK 3an-
Wwae micue Ana HeedpeKTUBHUX 6aHkiB. Y 2017 poui
onepawjiiHi BUTpaTh siK YacTka 3arasibHUX akTUBIB —
cepej, HaviHKUMX y €Bponi i Ha 6113bKko 0,4% NyHKTY
OYy/IN HWKYMMU, HX Yy cepeaHbOMYy B MOPIBHAHHUX
KpaiHax (puc. 3).

Mu npoaHanisyBasin, HacKifIbkn HU3bKi onepaviliHi
BUTPAaTK B LWIBEACHKNX GaHKIBCbKUX onepauisx nepe-
JalTbca KieHTam. 3arasiom € CBifYeHHs Toro, Lo
LBeAchbKi 6aHKn 36epiraloTb HU3bKY BapTICTb A5 KNi-

npoueHTa cTaBka cTaHoBUTb 1,5%, npoueHTHa €HTIB 6aHky. KpegntHa mapxa (pisHuUs Mk KpeauT-
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Puc. 1. YacTka pocTy 3araJlbHOro YMCcToro KpeamtysaHHs, 2010-2017 pp.
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Puc. 3. OnepaduiiiHi BUTpaTu Bif 3ara/ibHUX akTuBIB y 2017 poui

Lhkepeno: po3pobseHo asmopom Ha OCHOBI [7]

HOI CTaBKOK i BapTICTIO 3amno3uyeHHs) ANs wBef-
CbKMX GaHKIiB € OAHIE0 3 HAMHWXKYNX y €Bponi. HU3bki
onepaviliHi BUTpaTu LIBEACLKUX GaHKiB 36iraloTbes 3
TUM (pakToM, WO LWBEACLKI GaHKN CTATYHOTb HU3bKY
KpeoutHy Mapxy (1,1%), 4yoro MoOxHa odikyBaTu 3a
CUbHOT KOHKYpeHLU,iT (puc. 4).

Llle oAHMM NOKa3HWKOM HacnifkiB ons BUTpaT €
iHAMBIAyaNbHUA NOrNSA Ha GaHku | BUMIp Kopensuil
BUTPAT i UiH, Hanpuknag, SKWo 6aHkn 3 MeHLWUMK
BUTpaTamu e BiflbLue 3HWKYITb BUTPaTh A1 CBOIX
KNieHTIB Y dhopMmi 6islbLU HM3bKMX LiH. [aHi no wsea-
CbkMX 6GaHkax cBigyaTb, L0 PO3BUTOK MPOLEHTHOT
MapXi ANs WBEACbKMX OaHKIB MPOTArOM OCTaHHIX
N'ATU pokiB 6yB 3yMOB/IEHWUIA BUTpPaTamu: K onepa-
LiiHAMK, TakK i MpOUEHTHa MapXa 3HU3WIucsa Ans
6inbWOCTi 6aHKiB. TOMy € YiTka Kopensuis MK pos-
MipOM 3MiH Y BapTOCTi i 3MiHaM¥ B MPOLIEHTHI MapXi.

ZFP/8 Bunyck 30. 2019

|, HapewTi, MW aHani3yeMo YyTAMBICTb A0 UiH i
MOOGI/IbHICTb  KMIEHTIB LWIBEACLKOro 6aHKy. Husbka
MOOINLHICTL K/IEHTIB paHile Oyna npeacTasfieHa
K 03Haka cnabkoi KOHKypeHuii B LUBeuji. TyT cnig
3a3Ha4MTU, WO HM3bKa MOGIMBHICTL K/TIEHTIB TaKoX
MOX€e OYyTW NPOCTO O3HAKOK TOrO, WO KIEHTU BaHKy
3a0BOMEHI CBOIMM GaHKIBCbKMMMW MpoAyKTamu i He
6ayaTb XOAHMX MepeBar y 3MmiHi 6aHky. IHopma-
Ui Npo MOOGISIbHICTL KMIEHTIB Y LIBEACHKNX GaHKiB-
CbKuX onepavujisx obmexeHa. OfgHak oCTaHHI MKHa-
pPOAHi 3iCTaB/IEHHST MOKa3ykTb, WO NpubnnsHo 4%
LWIBEACHKNX KMIEHTIB 6aHKiB 3MiHWIM 6GaHKM NpoTs-
rom 2010-2012 pokiB, Wo Bignosigae cepegHbLOMY
nokasHuky B kpaiHax EC [8]. [Mi3Hiwe onuTyBaHHSA
nokasye, wWwo npuénnsHo 10% LwBesis, KNieHTiB 6aH-
KIBCbKMX MOCAYT ANs NPUBaTHUX OCi6, 3MIHW/IN GaHKu
npotarom 2014—-2017 pp. [9]. ¥ HewonasHo ony6ni-
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KoBaHOMY JocCnigHuLbKOMY 3BiTi LLIBeACbKOro aHTu-
MOHONMOJIbHOTO KOMITETY TaKOX Bif3Ha4YaeTbcs 36iMb-
LUEHHSI YacTKM KNIEHTIB, SIKi NONOBHWAM abo 3MiHUAN
6aHkM [10]. TakuM 4YMHOM, CXOXe, O MOBIIbHICTb
KnieHTiB B LLIBeLiT 36iNbLUYETHCS.

BapTicTb 3MiHM 6aHKIB MOXe nepeLukomkaTu npu-
POAHI MOGINBLHOCTI KNIEHTIB B pasi HEeBAOBO/EHHS
LiHOK abo AKIiCT. Y Garatbox kpaiHax Pi3Hi KOMICIT,
LLO CTAryTbCA B 3B'A3KY i3 3MiHOIO GaHKy, € BaXk/u-
BMM (pakTOpOM, IO CMPUSIE MEHLL iIHTEHCMBHOMY KOH-
KYPEHTHOMY TUCKY B GaHKIBCbKOMY CeKTopi. baHku B
iHLUMX KpaiHax 4acTo CTAryTb 04HOPAa30BY KOMICIIO SK
nig, vyac BMxody K/lieHTa 3 NeBHOro GaHKy, Tak i mig yac
npuadaHHsa HOBOro 6GaHKIBCLKOro npoAaykTy. Hanpu-
Knag, Lue XapakTepHO 415 KOMICIA K 3a BigkpuTTs i
3aKpUTTS paxyHKiB, Tak i 3a KOMICIliHi 360pK 3a iNoTeky.
OgpHak y LBeLii, ik npaBuno, nnara 3a3sBuyain He CTS-
rYETbCH, L0 03HAYaE, L0 LiHOBI BiAMIHHOCTI MiXK 6aH-
KaMu MOXYTb MaTu 3Ha4HO GinbLUniA edpekT [3].

KnieHTn WwBeacbkux 6GaHKiB, CXOxe, pearylTb Ha
3MiHU LjH: ¥ pas3i OUiHK/ LiHOBOT YyT/IMBOCTI KNiEHTIB
LLIBEACHKNX GaHKiB (BKHOHAOUM iINOTEYHI KpeanTn, Kop-
NnopaTtuBHi KpeaMTH TOLWO) MU 6a4MMO, Lo 6aHKK, AKi
HalbinbLe 3HM3nAM UiHi 3 2010 no 2017 pik, Takox
3p06W/IN HabINbLLIE 3POCTaHHS YacTKU PUHKY [2].

Inoteka B LUBeuii — dnarmaHCbkuiA NPOAYKT
i 4acTo € K/HYOBMM MNapameTpoM, KOMU KIEHTU
06vpatoTb 6aHK. lMoTeHuiiHa LiHHICTb OTPYMAaHOro
HOBOrO KJieHTa Benvka. HesBaxawum Ha Te, WO
LWBEACHLKI iNOTeYHi kpeantn ae-hakTto MarTb OOBri
CTPOKM norawleHHsi, 6/M3bKO 4BEpTi BCiX KpeauTiB
6yno HagaHO MPOTATOM MWHY/IOTO POKY. FAKLWO BU
NOAMBUTECH HAa Pi3HY YacTKy iNOTEYHWUX IHCTUTYTIB Y
3pOCTaHHI KpeauTiB, TO NobGaunTe AMHaMIYHWIA ino-
TEUYHMWI PUHOK, fie Pi3Hi iNOTEUHi yCTaHOBW OTPUMYIOTh
YyacTKy pVMHKY NPOTAroM pisHUX pokiB (puc. 5). YacTtka
HOBOrO inoTeyHoro puHkKy Swedbank cknagae 10%,

Handelsbanken mae HaiBuwmii nokasHuk — 20%, a
OCb HaliHMX4a YacTka HOBOrO iMOTEYHOTO PUHKY Y
6aHky Nordea — 3%.

MigcymoBylouM  BULLEBMKNAAeHe,  AOXOAMMO
BWCHOBKY, LLIO HMHI PUHOK GaHKIBCbKNX MNOCAYT y 6yab-
AKIA KpaiHi CBITY 3 PUHKOBOIO EKOHOMIKOIO Ai€ B YMO-
Bax XOPCTKOI KOHKypeHL,ii. LLle niBTopa cTonitTa TomMy
cuTyauis 6yna 30BCiM iHLIOK, pUHOK OyB HegocTar-
HbO HacuyeHuM i 6aHKipy He BBaXasiM 3a HeobXigHe
BECTW 3a HbOro GOPOTLOY MiX CO60H. Takuil CTaH
PVHKY NMO3Ha4YaBCs Ha HU3bKOMY PiBHI PO3BUTKY GaH-
KiBCbKOT0 6i3HECY, METOAM POOOTU SIKOro 3asimanmncs
HEe3MiHHUMMW NPOTArOM CTOMITb. CUTyaLlis pi3Ko 3Mi-
Hunacs nicna MepLloi CBITOBOI BiiHW, KOAW LUBUAKO
3pOCTa/1I0 BUKOPWCTaHHS GEe3roTiBKOBOrO 06iry, sike
[ano 3MOory po3WUPUTM KNIEHTCbKY 6a3y 6GaHKiB,
WO i CTa/10 MPUYMHOK KOHLEHTpaLii 6aHKIBCbKOro
Kanitasly Ta po3BUTKY KOHKYpeHLii Ha 6aHKIBCbKOMY
PUHKY. PO3BUTOK PiBHSI KOHKYpPEHLiT y 6aHKiBCbKOMY
6i3HeCi CnpusiB akTUBHOMY PO3BUTKY HOBUX METOLIB
po60TK, BNPOBa)KEHHIO HOBUX TEXHOOTI Ta po3po-
GNEHHI0 HOBMX GAHKIBCbKMX NPOAYKTIB, i GaHKIBCbKWIA
pvHOK LLBeLii € TOMY NigTBEPIKEHHAM.

BUCHOBKM 3 nNpoBeAEHOro AOCHiMKEHHS.
PuHoK 6aHKiBCbKMX nocyr LLBeujii € KOHKYPEHTHUM,
HaBITb He3BavKatoun Ha Te, o 70% BCiX 6aHKIBCbKMX
nocnyr npunagae Ha 4 HanbinbWnX 6aHkn. Xo4eTbcs
Bifj3HauUWTK, WO [0CBIg Po60TU (hiHAHCOBOT CMCTEMU
LLIBewii, 30KpemMa GaHKIBCbKOTO CEKTOPY, MOXe ByTu
BMKOpPUCTaHWI Yy AisanbHOCTI HauioHanbHOro 6aHky
YkpaiHm Ta KomepuiiHux (no-nepuie, nig yac nigro-
TOBKM MPONO3uLiii WOoA0 BHECEHHS 3MiH 4O 3aKOHO-
[aBumnx akTiB, WO PErynoTb KPeauTHI BifHOCUHN,
no-apyre, nig yac po3pob6/eHHs1 HOPMATUBHUX NPaBo-
BMX AOKYMEHTIB 3i 34iACHEHHS 6aHKIBCbKMX OnepaLlii)
i B NpaKTuLi yKpaiHCbK1X 6aHKiB nifg yac 06CnyroBy-
BaHHSA KNIEHTIB.
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COMPETITION IN THE SWEDISH BANKING SECTOR

The purpose of the article. The recent global financial crisis (GFC) has proven that instability in the
financial sectorhas far-reaching consequences that extend to the whole economy. The banking system con-
stitutes a dominant position in the financial sector of a country.The vital role of the sector makes the study of
competition in the banking sector very important. Specific to the sector, banking competition has implications
for productive efficiency, incentive to innovation and quality of products and services provided in the sector.

Results. Despite that the Swedish banking sector consists of many different actors, which provides more
options for consumers in their choice of bank, the four major banks, Nordea, Swedbank, Handelsbanken and
SEB, have a superior position in the banking sector that together hold about 70% of the total assets in the bank
sector, a position that has been relatively unchanged during the last decade. The other banks, both domestic
and foreign, share the remaining 30%. This indicates that banks may exhibit market power. We see no evi-
dence of a lack of competition in the Swedish banking sector: the net interest margin (looking across the entire
banking sector) is among the lowest in Europe, some ¥z percentage below the average in the EU; the concen-
tration of the banking sector in Sweden is average among comparable countries (note, however, that concen-
tration is ill-suited as a measure of competition in banking due to substantial economies of scale); operational
costs for Swedish banks are among the lowest in the EU, indicating a sufficient competitive pressure, pushing
out inefficient banks; price changes in the Swedish banking market appear to be cost-driven; the banks that
have experienced the biggest declines in operational costs in the past six years have also given the biggest
price reductions to their customers; the profitability (return on equity) of Swedish banks is among the highest in
Europe. Sector-wide sustained high returns are sometimes put forward as an indicator of insufficient competi-
tive pressure. However, we primarily attribute the — in a European context — high profitability of the Swedish
banking sector to a high level of non-performing loans in many southern European countries. In addition, the
profitability of the Swedish banks has, since the financial crisis, been upheld by the booming housing markets.

Practical implications. These studies can be used as a basis for drawing up recommendations for improv-
ing the contour of Ukrainian commercial banks. The experience and good results of Sweden prove that com-
petition is possible even if a large part of the market is occupied by a small number of leading banks.

Valueloriginality. This study gives an idea of the state of competitiveness in the Swedish banking market.
Swedish banking competition has not yet been considered by relevant scientists, and therefore this article will
be useful for financiers, banking workers and as an example for the Ukrainian economy as a whole.
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