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KAPITEL 1/ CHAPTER 1
THE INNOVATION AND INVESTMENT SUPPORT OF THE LEVEL OF
ECONOMIC SECURITY OF THE AGRICULTURAL SECTOR ON THE

EXAMPLE OF ORGANIC ANIMAL ENTERPRISES
IHHOBAI[IHHO-IHBECTELIHHE 3ABE3IIEYEHHA PIBHA EKOHOMIYHOI BEITEKH ATPAPHOIO
CEKTOPY HA ITPHKJIAJI IMJIITPHEMCTB OPTAHIYHOI'O TBAPHHHHI[TBA

DOI: 10.21893/2709-2313.2021-07-04-029

The main material of research. Beekeeping enterprises play an important role

in ensuring food security of the country, the development of which affect the capacity
of the domestic food market and adequacy indicators of food consumption by the
population of country. One of the important places belongs to bee products among
the foodstuffs. Besides beekeeping enterprises supply raw materials for industrial
production and cosmetic industries. Economic stability influences on the formation of
beekeeping enterprises competitiveness, which depends on the management
efficiency, financial resources availability, the amount and form of investments,
creating production capacity based on innovations, management features.

Lack of system and fragmentation of revenue in production modernization, low
investment activity, lack of integrated application of innovative technologies,
imperfect economic mechanism of production management and interbranch relations
and economic relations with processors and trading companies, lack of state support
prevent the ensuring of beekeeping enterprises competitive development.

However, questions of systematic approach to understanding competitiveness as
a complex economic category, features of beekeeping enterprises competitiveness,
and effective ways of its insurance remain insufficiently studied. It necessitated the
given study.

The questions of agricultural enterprises competitiveness are considered in the
works of a great number of Ukrainian and foreign scientists: [. Ansoff, V.
Andriychuk, V. Aranciy, A. Aref'eva, A. Babenko, A. Bellou, O. Berezin, 1. Blank,B.
Borisov, S. Vasylchak, I. Vinichenko, V. Vitlinsky, P. Haidutsky, Yu Hubenya, O.
Gudz, M. Demyanenko, M. Koretsky, N. Lobov, M. Malik, P. Makarenko, L.
Melnyk, V. Mesel-Veselyak, V. Plaksiyenko, S. Pokropyvny, P. Sabluk, G.Savitska,
O. Ulianchenko, A. Tsyhanyuk, A. Chupisa, V. Yurchishin and others.
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Theoretical and practical bases of beekeeping rational management were studied
by L. Bondarchuk, V. Zharov, V. Korzh, A. Lewandowska, V. Polishchuk, G.
Pryymak, A. Cherkasov and others. Market research of beekeeping and the economic
efficiency of production were covered in the works of S.Bugera, A. Bukreyev, O.
Khristenko, S.A. Chekhov, O.M. Yatsenko and others.

Summary of the economic thought achievements shows that, despite the
significant scientific contributions on issues of beekeeping enterprises
competitiveness, large range of issues remain unresolved, in particular related to the
deepening of the theoretical and methodological principles of beekeeping enterprises
competitiveness.

Ukraine is among the countries with developed bee production. This
development was contributed by proper climatic conditions of the country, large
areas of melliferous grounds and traditions of population to maintain the bees. These
factors have provided high-quality reception of bee products, which is a prerequisite
for the development of beekeeping enterprises, domestic and foreign agricultural
markets.

As a result of organizational and structural changes, there is a negative trend in
recent years in the beekeeping enterprises, as in many other agricultural enterprises.
The number of bee colonies is reducing and their productivity is also reducing.
Despite this situation, Ukraine is among the five leading countries that have
developed production of bee products. Beekeeping enterprises activities play an
important role in the economy of our country and ensure the production of honey,
wax, royal jelly, propolis, apitoxin, pollen, pollination of entomophile crops.

However, in a volatile economic situation on the international and national
markets increasing demands for accelerated development of adequate national
agricultural market, which is able to provide the balance of supply and demand,
increase the profitability of beekeeping enterprises, accelerate development of rural
areas and improve the goodness of the population. Production expansion of
beekeeping enterprises products by the farmers can become a stabilizer in an unstable

economic situation.

MONOGRAPH 8 ISBN 978-3-949059-39-1
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Transformation and development of market economy intensified structural
reforms in the field of beekeeping, due to changes in organizational and legal forms
of ownership, size and structure of enterprises, supply and demand, under the social
division of labor.

Regarding the situation on the domestic market of beekeeping production, it is
possible to say that it depends primarily on external trends. The global economic
crisis significantly unbalanced this market, but it remains one of the most dynamic
and globalized markets nowadays. There are more than 50 mln. colonies in the world,
the number of entities engaged in beekeeping is about 7 mln. The largest number of
bee colonies located in China (15%), Russia (7%), Turkey (6%), Ukraine (6 %), the
USA (5.5%), Poland and Mexico (5%). World production of honey is 1.5 min. tons
and exports — 400 ths. tons annually. The leading world producers of honey are
China, Argentina, Turkey, Ukraine and the USA. Bee products market has a number
of features, and in recent years there is active market redistribution between the major
producers. Only a few countries are absolutely secured in its own beekeeping
production: China, Canada, Ukraine, Russia and Poland. Honey production in China
reached 200 ths. tons, in the USA — 100 ths. tons, Mexico — over 50 ths. tons, Russia
— about 50 ths. tons. Ukraine takes the 4th place in the world by total production of
honey, the average is 75 ths. tons. Ukraine, among European countries, takes the first
place according to the relevant indicator, but only 6% of domestic honey is exported.
This sector employs about 700 ths. people, which is 1.5% of the population. Country
i1s among the five leading producers of honey in terms of consumption of this product
per capita and gross output (Table. 1).

In developed countries it 1s consumed about 1.5 kg of honey on average per
person per year, while in developing countries — only several tens of grams [1].

One of the main sources of financing of beekeeping enterprises in many
countries is honey export earnings. The situation is quite different in Ukraine,
especially when analysing the volume of honey production in Soviet times and the

period of independence.

MONOGRAPH 9 ISBN 978-3-949059-39-1



Economic development and modern management ‘ 2021 Book 7. Part 4

Table 1
World consumption of honey, 2020

Country Production | Quantity of Quantity of bee Productivity of one

of honey, | bee colonies, colonies on average | bee colony, kg of
ths. tons mln. pcs. in enterprise honey/year
Ukraine 73,7 3,0 24,7
the USA 65,2 2,2 24,0 30,0
Argentina 80,0 4,0 121,0 20,0
Russia 53,5 3,9 9,6 18,4
Canada 29.3 0,6 85,0 50,0
New Zealand 10,5 0,4 130,0 27,8
Israel 2,5 0,1 180,0 28,0
Spain 30,4 2,4 98,0 12,6

Source: [9, 10]

Taking into account the specificity of agricultural production, particularly bee
production and implementation of complex interrelated agricultural activities in the
aggregate: demand analysis, production of a certain technology, transportation,
storage, processing, sale of bee products, it should be noted that this contributes to the
beekeeping enterprises competitiveness. Thus the main integrated indicator of the
state of the company and which affects its strategic development is competitiveness.
The concept of competitiveness is meaningful nowadays.

For example, M. Porter believes that competitiveness — is conditioned by
economic, social and political factors of the country situation or a particular
commodity in the domestic and foreign markets [8] . B. Stephenson characterizes the
competitiveness from the positions, "how effective the company meets customer
needs in comparison with other companies offering similar goods or services" [11].
Ukrainian scientists consider competitiveness as the presence of the company’s
tangible and intangible opportunities and resources and conditions that ensure its
sustainability in the long term [7]. Thus, competitiveness in domestic and foreign
markets is characterized by the ability to deliver competitive products and the
potential for such issues. However, competitiveness is an indicator, in which product
competitiveness, industry, region and economy in general are revealed and
intertwined.

Formation of methodological principles for determining beekeeping enterprises

MONOGRAPH 10 ISBN 978-3-949059-39-1
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competitiveness takes place on the basis of features that are stipulated by the industry
specificity. To specify the mechanism of formation of beekeeping enterprises
competitiveness it is advisable to classify them according to the categories indicated

in the definition (Fig. 1).

Environmental factors (political, administrative,
social, demographic, legal)

Influence of environmental factors

Beekeeping enterprises competitiveness

Influence of internal environment factors

production, raw materials, organizational labor potential,
financial, marketing, management social infrastructure
innovation, investment —| structure ]

Factors of internal environment
(Production, management, labor)

Production component Organizational Social component
componenet

Fig.1. Factors of formation of beekeeping enterprises competitiveness

Taking into account the level of factors influence on the competitiveness of
beekeeping enterprise it is possible to highlight the following subsystems:

- external factors of competitiveness directly depends on the beekeeping
enterprise opportunities to adjust its activities considering the influence of natural,
economic, political, social, demographic, production and technological factors of the

environment. The range of activities that can be offered in order to maintain an
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adequate level of external component include: effective lending and borrowing
policy, fast rate of production process adaptation through innovative approaches in
the management of the company to changing market conditions, development and
modernization of its own resources;

- internal factors of competitiveness, are formed by making optimal
management decisions to change production, information, labour, financial resources
and social services. The range of measures in order to maintain an adequate level of
internal component can offer tools motivational mechanism both moral and material
incentives;

- sectoral economic stability, formed by a set of measures, based on the interests
integration of beekeeping enterprise with the agricultural enterprises. In this case, the
level of beekeeping enterprise viability may be limited to only standard value
selected for the integration of agricultural enterprise;

- ecological stability, characterizes enterprise ability to maintain natural and
economic balance and to improve environmental conditionsof operations.

These beekeeping enterprises subsystems characterize different aspects of their
development, and the level of influence on one another is high enough, and the result
of their influence — is the level of competitiveness. We can therefore say that the
result of the overall competitiveness of the enterprise is based on the integrated
operation of all subsystems [6].

The main economic, organizational and technological priorities of competitive
bee production that are characteristic of the agricultural sector are to improve
production technology of beekeeping enterprises. Losses in beekeeping for the years
of reforms are related to the elimination of most specialized bee farms of honey and
trade and partly fertilizing directions, unsatisfactory state of most remained farmes,
collapse of interfarm beekeeping associations, and also large apiaries and bee farms,
a sharp decline in instruments and equipment for beekeeping, weakening of
agrozooveterinary apiaries service due to lack of proper funding and so on. This
opens perspectives for the development of beekeeping enterprises of Ukraine [2].

Key issues for the future are implementing modern technologies in beekeeping

MONOGRAPH 12 ISBN 978-3-949059-39-1
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enterprises and production of clean bee products, the safety of medicines that they
produce to fight with diseases of bees, proper use of chemical protection of honey
plants, appropriate renovation of bee instruments and equipment, efficient use of
labour, land and financial resources, and development of information infrastructure
software.

The research of beekeeping enterprises productive forces should be done in
order to achieve efficient use of objects and means of labour. This effect is due to the
cognition of objective and subjective laws of development of productive forces, laws
and principles of their functioning. The productive forces of beekeeping enterprises
are in constant motion, changing its quality status and influence the level of economic
stability of individual enterprise. This should be taken into account while their
research and justification of improvement directions [3].

Evaluation the effectiveness of production technologies of bee products that
determines the level of beekeeping enterprises competitiveness, connected with
consideration of a number of factors that determine the nature of production
resources use and market conditions of implementation. Small-sized private bee
apiaries prevail in modern beekeeping of country, on which the development of
scientific and technological progress and innovation are limited by manual labour
prevalence, which low productive, and primitive means of production. Technologies
for the most common bee products receiving can be substantially improved, taking
into account national and international experience [6].

An integrated approach to evaluate the level of beekeeping enterprises
competitiveness can be done with the help of comparative analysis of production
efficiency on perspective apiaries of different sizes and organizational and legal
forms of management. On the basis of the sample statistical indicators of four
enterprises of Dnipropetrovsk region are examined: PAT "Bdzholoahroservis" of
Solonyansky district, FG "Bdzhilka" of Pavlograd district, SFG "Medok" of
Magdalynivka district and PP "Sens" of Dnipropetrovsk region for the years 2011-
2015 on average.

To calculate the efficiency of honey we have taken beekeeping enterprises,

MONOGRAPH 13 ISBN 978-3-949059-39-1
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different in size and technology of beekeeping. However, the production of honey in
these farms is the basis for development of beekeeping enterprises, since only when
bee colonies have sufficient quantity of honey; they may have their full development
and getting the majority of other bee products (Table. 2).
Table 2
Economic efficiency of honey production in beekeeping enterprises of

Dnipropetrovsk region, the average for 2011-2020

Indicators PAT "Bdzholoahro- FG SFG PP "Sens"
servis" "Bdzhilka" | "Medok"

Number of bee colonies, pcs. 1036 436 112 66
Received honey from one bee 27,1 18,3 31,3 25
colony, kg
The cost price of 1 kg of honey, 25,75 294 31,4 39,1
UAH.
The level of effort for 1 kg of 2,1 2.4 3,1 3.9
honey, person-hours
The level of profitability (loss) of 17,6 9,5 43 -11,2
honey production, %
The level of profitability (loss) of 28,9 14,3 8,4 -4,5
beekeeping, %

The data in Table 2 indicate that the PAT "Bdzholoahroservis" has the most
effective honey production. FG "Bdzhilka" and SFG "Medok" have profitable honey
production, but the profitability is low, respectively 9.5% and 4.3%, as in most
beekeeping enterprises.

PP "Sens" has unprofitable production of honey and bee products as a whole for
2011-2015, which indicates the low quality of management decisions of the
management, poor quality products, lack of effective distribution channels and high
production costs.

The data of state statistical reports indicate that the economic efficiency of
honey production of beekeeping enterprises has significant differences.

Perspective direction of honey and trade beekeeping development in the country
is the creation of apiaries on a cooperative basis, the dimensions of which are
determined by gross income. In modern beekeeping there are a lot of examples when
within the horizontal (intrasectoral) cooperation private bee apiaries consolidate to

share the expensive vehicles, mobile pavilions and equipment, conducting migration,
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protection and maintenance (handling, inspection, etc.) of bee colonies. An example
of this association is beekeepers association of Kryvy Rih "Travnevy Sad".

Within vertical (intrasectoral) cooperation they carry out processing of honey,
wax and other bee products, which is the feedstock for enterprises in other industries.

Theory and practice of beekeeping enterprises reforming demonstrate the need
for the development of large commodity production based on cooperation and
integration. This confirms the experience of foreign countries with developed
beekeeping (the USA, Canada, Argentina, Mexico, Australia, Hungary, Romania,
China, etc). There the private sector dominates over collective and state sectors. In
average, it accounts 70-92% of bee colonies quantity and a significant part of
production [8].

In order to enhance the competitiveness of beekeeping enterprises it is necessary
to introduce the latest technology maintenance, migrations, bees swarming and
obtaining products, establish primary processing of bee products, which will ensure
maximum efficiency and their implementation, such as appropriate use of intensive
beekeeping technology. The intensity in beekeeping is expressed as a rational bee
maintaining. This means that throughout the season beekeeping enterprise are using
methods that minimize the consumption of material resources and physical strength
of beekeepers within guaranteed obtaining maximum impact products of bees labour.

This technology of intensive beekeeping does not require additional hives for
bees. It is possible to receive a large quantity of real honey from 60 to 150 kg from
one bee colony without increasing the number of bee colonies. Let us consider the
economic calculation of this technology for PAT "Bdzholoahroservis" in table 3.

Thus, as a result of use of this technology of intensive beekeeping it is possible
to receive 62,160 tons of honey, and performance of one bee colony is 60 kg of
honey. The cost of one kg of honey significantly reduced by 29.7% in comparison
with traditional technology and will reach 18.10 UAH. As a result, this technology
helps to receive 6.0 times more income than the traditional beekeeping as in a whole
and in calculation per one bee colony. The level of profitability in the use of this

technology will increase by 49.7 g. v. in comparison with the traditional 67.3%.
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Economic efficiency of intensive beekeeping technology for PAT

"Bdzholoahroservis"
Indicators Technology Changes,
traditional intensive in %
Number of colonies, colonies 1036 1036 100
Gross yield of honey, kg 28075,6 62160 2,2 times
Honey performance of one bee colony, kg 27,1 60 2,2 times
Price of 1 kg of honey, UAH 30,28 30,28 100
Proceeds from sale of honey, ths. UAH 850,1 1882,2 2,2 times
Total cost, ths. UAH 722.9 1125,1 155,6
Cost price of 1 kg of honey, UAH 25,75 18,10 70,3
Profit (loss) - total, ths. UAH 127,2 757,1 6,0 times.
For one bee colony, UAH 122,78 730,79 6,0 times
Level of profitability,% 17,6 67,3 49,7 g. p.

In general, the technology of intensive beekeeping is one of the most efficient,
as it minimizes financial and physical costs while maximizing yields. It should be
taken into account the most resistant to market relations models of organizational
structures in beekeeping. In our opinion, there are three types of beekeeping
enterprises and their apiaries that have increased competitiveness among the
prospective enterprises. They accumulate the most salient positive trends in shaping
the institutional mechanism of interaction through the production - processing and
bee products realization.

Financial security occupies a special place in the system of economic security,
affecting absolutely all areas of the enterprise. This is because the level of financial
security of any enterprise determines its ability to provide other components of
economic security, and changes in any area of the enterprise ultimately reflected on
its financial security. The scientific literature on financial security of economic
entities provides a large number of definitions of financial security.

Generalization of approaches to understanding the financial security of the
enterprise makes it possible to state that such security is considered as: - the ability to
independently develop and implement financial strategy, in accordance with the

objectives of corporate strategy, in an uncertain and competitive environment; - the
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degree of protection of financial interests at all levels of financial relations; -
marginal state of financial stability, characterized by the ability of the enterprise to
withstand external and internal threats, and in which the enterprise must be to
implement its strategy; - the ability of the financial system to ensure the efficient
functioning of the economic system and sustainable economic growth; - financial and
economic condition, which ensures the protection of financial and economic interests
of the enterprise from internal and external threats and creates the necessary financial
and economic prerequisites for sustainable development in the current and long term;
- the ability of the entity to withstand threats due to the formation of appropriate
financial security; - the state of the most efficient use of corporate resources,
expressed in the best values of financial indicators; - an important component of the
economic security of the enterprise, based on the independence, efficiency and
competitiveness of the finances of the enterprise, which is reflected through a system
of criteria and indicators of its condition; - the level of provision of the enterprise
with financial resources sufficient to meet its needs and fulfill existing obligations; -
the quality of financial instruments and services, which prevents the negative impact
of possible miscalculations and direct abuse on the financial condition of the
enterprise.

Despite the different approaches to the definition of financial security, it should
be noted that: the essence of financial security of the enterprise scientists generally
understand as financial stability and / or as protection from threats; the main purpose
of financial security is to guarantee financial stability and the most efficient operation
of the enterprise in the current period and high potential for future development; the
main condition - the ability to withstand existing and emerging dangers and threats
that can cause financial damage to the enterprise. Ensuring the financial and
economic security of the enterprise determines the formation of the necessary
elements and the general scheme of organization of economic security. Given this,
the process of managing the financial security of the enterprise can be divided into a
number of stages: 1. Development of a system of financial interests of the enterprise,

which need protection in the process of functioning of the enterprise.

MONOGRAPH 17 ISBN 978-3-949059-39-1



Economic development and modern management * 2021 Book 7. Part 4 %
2. Identification, analysis and forecasting of internal and external threats to the
financial security of the enterprise and the realization of its financial interests. This
stage includes operations such as identifying multiple threats to the financial security
of the enterprise, assessing the probability of their occurrence, calculating the amount
of possible losses from the implementation of potential or actual threats, as well as
the study of factors that caused losses. 3. Assessing the level of financial security of
the enterprise.The process of assessing the level of financial and economic security of
the enterprise includes the following steps: the choice of criteria for the effectiveness
of financial and economic security, which characterizes the degree of approach of the
enterprise to a safe state; construction of a set of indicators (indicators) of financial
security; determination of threshold values of 224 indicators; monitoring of selected
indicators and comparison of their actual values with thresholds; determination of the
integrated level of financial security of the enterprise according to the selected
indicators. 4. Ensuring effective neutralization of threats to the financial security of
the enterprise. Development of a set of measures to ensure financial security and
recommendations for their implementation in practice. 5. Budget planning for the
implementation of the developed set of measures to ensure the financial security of
the enterprise. 6. Implementation of planned activities in the process of economic
activity of the enterprise. 7. Control over the implementation of planned measures to
ensure a sufficient level of financial security of the enterprise. 8. Operational
management of the financial security of the enterprise through a feedback
mechanism, which is manifested in the adjustment of the existing or development of
a new system of measures to ensure a sufficient level of financial security [1]. The
basic safety measures should be known to the participants of this process and all
employees of the enterprise, which will allow to identify potential and real dangers
and threats, to prevent their occurrence and negative impact on the enterprise.At the
same time, a number of means, methods, methods of security should be classified and
known only to a narrow circle of participants in this process, which will more
effectively combat various threats and prevent damage to the enterprise [2].

There are five levels of financial sustainability and, accordingly, five levels of
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financial security of the entity: - the entity has enough working capital to operate
(absolute financial stability and financial security); - the business entity has almost
enough working capital (normal financial stability and financial security); - the entity
does not have enough working capital, so it attracts medium-term and long-term
loans and credits (unstable financial condition and level of security); - the business
entity, in addition to medium-term and long-term loans and credits, attracts short-
term (critical financial condition and level of security); - the business entity cannot
provide financing of its activity neither by its own nor by borrowed funds (financial
crisis and level of security). The process of ensuring the financial and economic
security of the enterprise is based on the appropriate mechanism of its management,
which considers the set of states and processes that make up the management of
countering hazards, threats and risks.

The financial security of an enterprise is a complex, dynamic phenomenon and
requires the development of a mechanism to ensure it, which would take into account
all its characteristics and operating conditions of the entity.

Each of these production types is presented by the model farm (apiary), the most
relevant to a certain level of management. Three levels of management were
distinguished while justification of medium-term prospects of beekeeping in the
country. The first one involves the most promising model of bee apiary that has
optimal size and structure of production, providing its owners a competitive, self-
sufficient development in market conditions. It is located in the administrative district
to obtain guaranteed volumes of products, pollinating crops by bees and saturation of
the local market with beekeeping products.

The size bee apiary (100 - 150 bee colonies) provides the most efficient use of
employees throughout the calendar year - beekeepers and beekeeper’s assistant and
use of modern means of mechanization.

The second one is presented as a model bee farm that takes advantage of high-
tech manufacturing. The peculiarity of the institutional mechanism of this type of
production is the ability to combine into a single unit production, primary processing

of products, raw materials and marketing activities. It is assumed that bees and
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beekeeping products model farm will be implemented independently both in rural and
regional markets as part of procurement and trade organizations involved in inter-
regional market. Bee farms can be successfully used for pollinating large volumes of
entomophile crops on crop farms, and act independently with their products as a
relatively large commodity production in the region. In the future, a limited number
of such bee farms can effectively use the resources of individual district.

The third one is represented by a model integrated system, which includes the
parent company and the network of bee apiaries of different sizes and organizational
and legal types of management, as well as enterprises and organizations of agrarian
sphere of economy and other sectors of the economy, interested in joint activities of
production, processing and realization of bee products. Geographically, this system
can combine beekeeping area, region, and in the future be a representative of
interregional organizations and act independently on the international market.

It is necessary to match internal organizational and economic measures for the
development of market relations in beekeeping with international requirements in
order Ukraine could participate in the international agricultural market with
beekeeping enterprises products. This is due to the increased role of the state as
guarantor enterprises out of the crisis and creating conditions for sustainable further
development [4].

In terms of market relations, the importance of the principle of rational
distribution and combining the regions specializations in the production of certain
products for export as well as for the purpose of self-sufficiency. The last ensure
cooperation.

The importance and urgency of cooperation id discussed in a special resolution
56/114 "Cooperatives in the process of social development" UNO General Assembly
dated June 18, 2002. According to the experience of some countries, service
cooperatives are creating to reduce the number of intermediaries and improve the
process of bee products promotion from producer to final consumer.

One of the most important prerequisites of such service cooperatives is

territorial concentration of beekeeping enterprises, their interest in establishing

MONOGRAPH 20 ISBN 978-3-949059-39-1



Economic development and modern management * 2021 Book 7. Part 4 %

cooperative structures. These service cooperatives combine only part of the assets of
beekeeping enterprises necessary for normal functioning of the cooperative by
transferring to it the property contribution from fixed positions in the constituent
agreement on cooperative creation.

The advantages of such cooperatives creation for beekeeping enterprises are:

- taking part in a large volume production, creating competition for
intermediaries and avoid competition within the cooperation, using professional
managerial staff;

- receiving profit except production and from subsequent advancement stages of
produced bee products;

- possibility of entering the markets, supplies and services, including
international markets;

- benefits of coordination in the cooperative association, share risk and provide
appropriate control on the market.

To reform Ukraine's economy in the direction of creating a full-fledged
competitive environment and the development of competitive relations, it is
important to study the concept of competition.

Competition on the market in order to provide better sales opportunities for their
products. meeting the diverse needs of customers and making the most profit.
Competition is the main driving force of the market, and the product itself is an
instrument of competition.

Competition is an objective economic law of developed commodity production,
the action of which is an external force for producers to increase productivity at their
enterprises, increasing the scale of production, accelerating STP, introducing new
forms of production organization, etc. Many economic laws take the form of coercive
forces, as a result of which competition is an important driving force in the
development of the economic system, part of its economic mechanism. oppose a
large group of buyers, and none of these groups has enough power to influence
prices. The goods have clearly defined characteristics, are completely interchangeable

and are sold at prices that are determined only by the ratio between supply and
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demand.

This situation occurs in the industrial markets of unified goods such as raw food
and mineral raw materials, as well as metals. Markets of this type are usually
organized, such as the London Metal Exchange. In pure competition, the determinant
is the game of supply and demand. For a firm, price and quantity are important
variables.

In turn, an oligopoly is a situation where the number of competitors is small or
several firms dominate the market, creating a strong interdependence. In such
markets, each firm is well acquainted with the forces at work and the maneuvers of
any competitor are felt by other firms.

The interdependence between competitors is stronger the less differentiated their
products. Such an undifferentiated oligopoly can be contrasted with a differentiated
oligopoly, when the goods, in the opinion of the buyer, have important distinctive
properties. The situation of oligopoly is most common in commodity markets at the
stage of their maturity, when primary demand does not expand.

Monopolistic (or imperfect) competition occupies a middle ground between pure
competition and monopoly. Competitors are numerous, and their forces are balanced.
However, their products are differentiated, that is, from the point of view of the
buyer, they have excellent qualities that are perceived by the whole market.
Monopoly is the extreme case, the opposite of pure competition. For a short time, the
product of such a manufacturer has no direct competitors in its category. This is the
monopoly of the innovator. A similar situation is observed in the phase of the life
cycle, which corresponds to the introduction of goods on the market in sectors that
are born and characterized by technical innovations. However, the market is most
often cases of state monopoly, the logic of which differs from the logic of private
firms. This is not the logic of profit, but of the public good.

Thus, competition is a very thin and flexible mechanism. The flexibility of the
competition mechanism is manifested in its immediate response to any change in the
situation. Competition is one of the existing features of markets, a mechanism for

regulating production. Competition reflects the system of relationships between
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producers regarding the setting of prices, supply of goods on the market and
consumers of a particular product. With the development of competition, there is a
need to introduce the concepts of competitiveness and competitiveness of goods and
enterprises. new or changing consumer demands; change in the cost or availability of
components of production; emergence of a new segment of the industry;

Thus, competitiveness is the ability of an object, which is characterized by the
degree of actual or potential satisfaction of a certain need in comparison with similar
objects presented in this market. Competitiveness determines the ability to compete
with similar objects.

The concept of competitiveness is interpreted and analyzed depending on the
economic object under consideration. Of course, the criteria, characteristics and
factors of the dynamics of competitiveness at the level of the product, firm,
corporation, industry, national economy, or nation have their own
specifics.Competitiveness analysis can be conducted for each of the levels, depending
on the objectives of the study.

If we talk about the concept of competitiveness at the macro level, it reflects the
position of the national economy in international relations, mainly in international
trade, and at the same time ability to strengthen positions. This is the most important,
but not the only aspect of the notion of a nation's competitiveness. It should take into
account the ability to maintain and increase economic growth, employment, real
incomes.

Competitiveness is the degree to which a nation, under fair free market
conditions, produces goods and services that meet global demands while increasing
the incomes of its citizens.

The level of a nation's competitiveness is determined by such key factors as:
technology; availability of capital; availability of human resources;

The competitiveness of the enterprise should be understood as the real and
potential capacity, as well as the available opportunities for the enterprise to study
demand (market), design, manufacture and sell goods that are more complex for

consumers,
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The competitiveness of the organization can be defined as a complex
comparative characteristic of the enterprise, which reflects the degree of superiority
of the set of evaluation indicators of its activities that determine the success of the
enterprise in a particular market over time, in relation to the set of competitors.

The criterion of competitiveness is an important element of the apparatus of this
category, which is determined by the stability of the company's market place and its
products, as well as the level of sales of enterprise products in the markets.
synonymous concepts, they have certain common features, but so there are
differences. Competitiveness reflects the future chances of survival in the market, and
competitiveness reflects the current situation of the enterprise.

International competitiveness is manifested in the firm's achievement of
competitive advantage in international competition.Competitive advantages show in
which areas the company has achieved higher results than competitors. Competitive
advantages allow you to properly develop a strategy for positioning goods and
services in the market, selecting target market segments and concentrate there the
financial resources of the enterprise.

characteristics, consumer properties of the product or brand, which create for the
firm a certain advantage over its direct competitors and it should be determined by
comparing the most significant characteristics.

Financial security occupies a special place in the system of economic security,
affecting absolutely all areas of the enterprise. This is because the level of financial
security of any enterprise determines its ability to provide other components of
economic security, and changes in any area of the enterprise ultimately reflected on
its financial security. The scientific literature on financial security of economic
entities provides a large number of definitions of financial security [3].

Generalization of approaches to understanding the financial security of the
enterprise makes it possible to state that such security is considered as: - the ability to
independently develop and implement financial strategy, in accordance with the
objectives of corporate strategy, in an uncertain and competitive environment; - the

degree of protection of financial interests at all levels of financial relations; -
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marginal state of financial stability, characterized by the ability of the enterprise to
withstand external and internal threats, and in which the enterprise must be to
implement its strategy; - the ability of the financial system to ensure the efficient
functioning of the economic system and sustainable economic growth; - financial and
economic condition, which ensures the protection of financial and economic interests
of the enterprise from internal and external threats and creates the necessary financial
and economic prerequisites for sustainable development in the current and long term;
- the ability of the entity to withstand threats due to the formation of appropriate
financial security; - the state of the most efficient use of corporate resources,
expressed in the best values of financial indicators; - an important component of the
economic security of the enterprise, based on the independence, efficiency and
competitiveness of the finances of the enterprise, which is reflected through a system
of criteria and indicators of its condition; - the level of provision of the enterprise
with financial resources sufficient to meet its needs and fulfill existing obligations; -
the quality of financial instruments and services, which prevents the negative impact
of possible miscalculations and direct abuse on the financial condition of the
enterprise.

Despite the different approaches to the definition of financial security, it should
be noted that: the essence of financial security of the enterprise scientists generally
understand as financial stability and / or as protection from threats; the main purpose
of financial security is to guarantee financial stability and the most efficient operation
of the enterprise in the current period and high potential for future development; the
main condition - the ability to withstand existing and emerging dangers and threats
that can cause financial damage to the enterprise. Ensuring the financial and
economic security of the enterprise determines the formation of the necessary
elements and the general scheme of organization of economic security. Given this,
the process of managing the financial security of the enterprise can be divided into a
number of stages: 1. Development of a system of financial interests of the enterprise,
which need protection in the process of functioning of the enterprise.

2. Identification, analysis and forecasting of internal and external threats to the
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financial security of the enterprise and the realization of its financial interests. This
stage includes operations such as identifying multiple threats to the financial security
of the enterprise, assessing the probability of their occurrence, calculating the amount
of possible losses from the implementation of potential or actual threats, as well as
the study of factors that caused losses. 3. Assessing the level of financial security of
the enterprise. The process of assessing the level of financial and economic security of
the enterprise includes the following steps: the choice of criteria for the effectiveness
of financial and economic security, which characterizes the degree of approach of the
enterprise to a safe state; construction of a set of indicators (indicators) of financial
security; determination of threshold values of 224 indicators; monitoring of selected
indicators and comparison of their actual values with thresholds; determination of the
integrated level of financial security of the enterprise according to the selected
indicators. 4. Ensuring effective neutralization of threats to the financial security of
the enterprise. Development of a set of measures to ensure financial security and
recommendations for their implementation in practice. 5. Budget planning for the
implementation of the developed set of measures to ensure the financial security of
the enterprise. 6. Implementation of planned activities in the process of economic
activity of the enterprise. 7. Control over the implementation of planned measures to
ensure a sufficient level of financial security of the enterprise. 8. Operational
management of the financial security of the enterprise through a feedback
mechanism, which is manifested in the adjustment of the existing or development of
a new system of measures to ensure a sufficient level of financial security [1]. The
basic safety measures should be known to the participants of this process and all
employees of the enterprise, which will allow to identify potential and real dangers
and threats, to prevent their occurrence and negative impact on the enterprise.At the
same time, a number of means, methods, methods of security should be classified and
known only to a small circle of participants in this process, which will allow to more
effectively combat various threats and prevent damage to the enterprise in a timely
manner.

There are five levels of financial sustainability and, accordingly, five levels of
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financial security of the entity: - the entity has its own working capital to operate
(absolute financial stability and financial security); - the business entity has almost
enough working capital (normal financial stability and financial security); - the entity
does not have enough working capital, so it attracts medium-term and long-term
loans and credits (unstable financial condition and level of security); - the entity, in
addition to medium-term and long-term loans and credits, attracts short-term (critical
financial condition and level of security); - the business entity cannot provide
financing of its activity neither by its own nor by borrowed funds (financial crisis and
level of security). The process of ensuring the financial and economic security of the
enterprise 1s based on the appropriate mechanism of its management, which considers
the set of states and processes that make up the management of countering hazards,
threats and risks.

The financial security of the enterprise is a complex, dynamic phenomenon and
requires the development of a mechanism to ensure it, which would take into account
all its characteristics and operating conditions of the entity. The functioning of the
mechanism of financial security should be aimed at: determining the financial 225
interests of the entity that need protection in the process of its operation; detection in
the early stages of threats, both internal and external, which do not allow the business
entity to realize its financial interests; development and implementation of a system
of measures to neutralize threats to the financial interests of the entity and prevent
possible financial losses.

Information is the main component of the economic security system. The central
place in the information support is given to accounting and analytical support.

Under accounting and analytical support of financial security management, we
understand the process of collecting, preparing, registering and processing accounting
and analytical data and making management decisions based on them. protection of
financial interests of educational institutions at all levels of its financial relations
from the influence of internal and external threats.

In combination of accounting and analytical operations in the overall process,

performing operational microanalysis and applying its results in modeling
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management decisions professional (vocational) education is the essence of the
system of accounting and analytical support. Therefore, its main purpose is to provide
reliable data for the management of economic processes of the institution when
choosing areas to maintain its security and effective development. Taking into
account the specification of modern threats, according to scientists, "the connecting
component in the economic security system of each business entity should be a
subsystem of accounting and analytical support, the key tasks of which are not only
information support of economic security, but also in the formation information flows
between subjects and objects of security, external and internal environment ".

This is based primarily on the results of analytical research, according to which
the lack of the necessary accounting and analytical support leads to the fact that the
path to decision-making by entities is increasingly focused on an irrational approach
than a rational one. The solution to this problem lies in the implementation of the
mechanism that underlies the accounting and analytical support and involves
assessing the current state of economic security of educational institutions [3, p.

In the field of security, it is necessary to identify the following main ways of
using accounting and analytical support of economic security management:

1) monitoring the current level of economic security of the educational
institution as a whole and in terms of main functional parts;

2) meeting the information needs of security actors (internal and external);

3) providing an opportunity to take into account aspects during the process of
making and implementing each decision;

4) tracking changes in the level of economic security of the institution under the
influence of challenges, risks and threats;

5) evaluating and ensuring the most efficient use of existing resources;

6) combining the interests of the educational institution and the functioning of
the external environment, the interests of owners, managers and employees in order
to ensure sustainable development of the institution.

Finally, we can formulate the main functions of accounting and analytical

management system as part of information and analytical support:
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1) information - providing data management system for the activities of
professional (vocational) education of internal and external users;

2) accounting - depiction of the facts of economic activity of the institution;

3) analytical - performance on the basis of primary analytical information of
economic analysis.

The main tasks for accounting analytical support of the economic security of the
enterprise should be:

- analysis of the activities of educational institutions in these areas; controlling
the use of tangible and intangible resources, the exact image of all business
transactions at the stage of planning, accounting and compliance with the analytical

- formation of analytical budgets as sources of accumulation of planning,
accounting and analytical data [4]. in the combination of accounting and analysis
operations in one process, the implementation of operational microanalysis, ensuring
the continuity of this process and the use of its results to create a database for
management decisions.A deeper study of the essence of accounting and analytical
management of economic security of the institution allows to characterize the main
technological stages: 1}} 2) the aggregated credentials belong to a special audit of the
reliability and appropriateness of use for security purposes;

3) use of analysis methods to process verified credentials;

4) aggregation, generalization, generation of reports for use by users - security
entities.

It is through cooperation beekeeping enterprises can properly form an
appropriate system of bee products promotion and opportunity to get a real price for
these products both on the domestic and foreign markets.

Beekeeping integration of different areas involves the formation of financial and
material resources of enterprises, the creation of highly mechanized large apiaries. It
is possible to have a direct connection according to the scheme: bee apiary -
processing — product realization.

Horizontal integration (intrasectoral) is generally effective in cooperative

groups. Within this type of integration the issues of financial mutual aid and lending,
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training and retraining, when highly-qualified beekeepers teach students beekeeping
through joint work on an apiary, are successfully resolved.

Interregional integration is the acquisition of land integrator of beekeeping land,
bee hives and beekeeping resources of the enterprise (agricultural enterprises) in
different regions. The principles of voluntariness, democratic centralism, territorial,
sectoral, functional and others should be taken into account. Mutual cooperation
should provide production growth of bee products and income, solving social
problems of the village.

Forming of integration links between service cooperatives and credit unions is
also perspective. These structures cooperate in overcoming the shortage of financial
resources for the development of service cooperatives, which in turn will provide the
necessary funds and turnover will affect the efficiency of production processes in
beekeeping enterprises, facilitate development of new sources of investment of
beekeeping products.

Conclusions.

Improving the competitiveness of beekeeping enterprises in the future should be
made by: association of beekeeping enterprises based on cooperation and the use of
integrated systems towards a highly mechanized large bee apiaries; integration of
credit unions; maintenance of production based on modern technologies and
innovative part in the formation of financial and material resources according to the
scheme: production - processing - realization. Such cooperation of all members of the
marketing chain should provide production growth of bee products and income,
overcoming the lack of financial resources for the development of service
cooperatives, which in turn will provide the necessary circulation of funds and affect
the efficiency of production processes in beekeeping enterprises, facilitate the
formation of new investment sources of production development of beekeeping

products.
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KAPITEL 2/ CHAPTER 2
RECOGNITION CLASSIFICATION OF BIOLOGICAL ASSETS IN

NATIONAL AND INTERNATIONAL PRACTICE
BH3HAHHA TA KIACH®IKALIA BIOJIOTTYHUX AKTHBIB B HALIIOHAIbHIH TA MDKHAPO/IHIH
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HApOJHOIO TOCTIOAAPCTBA, OCKUIBKU CTOCYETbCS IHTEPECIB KOXKHOI JIOauHU. Tomy
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Pucynok 1 - /IluHaMika CiJibCbKOT0COJAAPChKUX MiANPHUEMCTB, B T.4.

(pepMepcbKkuX rocnogapceTs B Ykpaini 3a 2008-2020 poxu

BropoBamkeHHsT pUHKOBHX MeEXaHI3MIB T'OCIOJIAPIOBAaHHS, a TaKOX I1HTErparlis
€KOHOMIKM YKpaiHM B CBITOBE CHIBTOBapHUCTBO, 3YMOBWJIM HEOOXIJHICTbH
peopMyBaHHSI BITUU3HSAHOTO OYyXTaJITEPCHKOTO OOJIIKY Ta 3BITHOCTI, NMPUBEIACHHS
HaIllOHAJIBHOI CHUCTEMH OYyXTraJaTepChKOro OOJIIKY Ta 3BITHOCTI y BIJMOBIAHICTH 3

MDKHapOJAHUMHU CTaHAapTaMu, 110 Bumarae 3akoH «lIpo Oyxranrepcbkuii 00K 1

' O¢iniiinnii caiit JlepxasHoi ciryx6u cratuctukn Ykpainn. URL: http://www.ukrstat.gov.ua.
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(dinaHcoBy 3BITHICTH B VYKpaini» [21]. Ha wnpomy nuisixy 3MiH BaXJIMBO
JOCITI/DKYBaTH 1 BpaxoOBYBaTH JIOCBIJ IHIIMX KpaiH, IO BXK€ MPOUILIA abo Iie
aKTUBHO MPOXOIATH MPOIEC PePOpMyBaHHS.

B exoHomiuHil miTeparypl 010JI0T1YHI aKTUBHU JocaikyBanu: ['i3arymnina JI.B.,
Kannypos O.A., Jloinceka JI.I'.,, Cymko H.I.,, TepexoB A.M. Ta iumi, ame 0e3
KPUTAYHOI OIIIHKA CKJIQJOBUX OIOJIOTIYHMX aKTHBIB Ta B3a€EMO3B’SI3KYy MK
HAI[lOHAIBHUMH 1 MIKHApOJHUMHU cTaHnapTtamu. HaykoBo-TeopeTuyHa 1 mpakTHYHA
3HAYUMICTh BKa3aHOI IPOOJIeMH 1 3yMOBHJIA BUOIp TEMU TOCIHIKEHHS Ta BU3HAYMIIA
HOTr0 OCHOBHI HAIpPSMKH.

[IpenmeToM noCHiIKEHHST € OyXralaTepChbKuil OO0JIK O10JOTIYHUX aKTHBIB B
HAI[IOHAJBHIN Ta MDKHAPOAHIHN MPaKTUII.

B nporeci 1ociiikeHHs IOCTaBJI€HAa METa — MPOBECTU MOPIBHSIHHS CKJIAI0BUX
HAI[IOHAJIFHOTO Ta MIDKHAPOJHOTO CTaHAApTIB OyXraJTepchbKoro OOJiKY BIAMOBITHO
no TI(C)bO 30 «bionoriuni aktuBm» Ta MCBO 41 «CinbChke TOCIOIAPCTBO:
€KOHOMIYHY CYTHICTh KaTeropii, CnocoOu ix BU3HaHHS Ta Kjacudikarito.

JlocmimKkeHHsT  TPOBOAMIOCH 3  BUKOPUCTAHHSM  HACTYMHUX  METOJIB:
MOPIBHSHHS; TPYMyBaHHs; 0AJIAHCOBOTO METO/y; HAyKOBOi abCTpaKIIii; 1CTOPUYHOTO

Ta JOTIYHOTO, CTATUCTUYHOTO Ta TpadivHOTO aHATI3y TOIIO.

2.1. EKOHOMIYHA CYTHICTb «0i0JIOTIYHUX AKTUBIB)»

Kareropist 610JI0T1YHUX aKTUBIB € OJIHIEIO 3 HAMBAXJIMBIIIUX Y TOCMOAAPCHKIiM
TISUTBHOCT CUIBCHKOTOCIIOAAPCHKUX MiANpueMcTB. [Ipo 6i10J0Ti4HI aKTHBH, SK PO
00’eKT OO0JIKYy BIEpIlEe CTajJ0 BIJOMO Y 3B’SI3Ky 3 MNPUUHATTAM MiXHApOJIHOTO
cranaapty Oyxrantepcbkoro o0miky 41 «Cinbchbke TOCMOmapcTBO»  (Hamami —
MCBO 41).

PedopmyBanHs cucremMu OyXxrajrepcbKoro oOJIKy B KOXHIA 13 KpaiH
komuimHboro Pansncekoro Coro3y mpu3BenO A0 HEOOXIIHOCTI MPUHHATTS

BIJIMOBIAHOTO CTAHAAPTY IIOAO BU3HAHHA Ta Kiacu@ikaiii O10JOTIYHUX aKTHBIB.
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30kpema, BU3HAHHS Ta BHU3HAYEHHS KaTeropii «O010JIOT1YHI aKTUBW» HABEJCHO B

Tabaum 1.

Taboanus 1 - BusHauyeHHS OHATTA «0i0JIOTIYHI aKTUBW» B HOPMATHBHUX

AOKYMEHTaX MOCTPAAIHCHKHUX KPaiH

pecny6utika biopyce

Cranpaptu
OyXrajrepcbKoro Busnavenuns
00J1iKy, KpaiHa
MCBO 41 «Cinbcbke | bionoriuamii akTuB - 11€ )KMBa TBapuHa a00 poCIuHa.
TOCIIOIaPCTBOY,

I1(C)BO 30 «biomoriuni
aKTUBW», YKpaiHa

biomoriunmii aktuB - TBapuHa ab0 pociMHA, fKa B TPOIECI
O10JIOTIYHMX  TEPEeTBOPEHb 3/aTHA JaBaTH CUIBCHKOTOCIIONAPCHKY
MPOYKIIIO Ta/ab0 A0JAaTKOB1 O10JI0T1UHI aKTUBU, a TaKOXX MPUHOCUTH
B IHIIHH CITOCIO €KOHOMIYHI BUTOJIH.

I1(C)BO 17 «bionoriuni
AKTHUBUY, JInToBChKa
pecry0tika

bBiosoriuHi akTUBY - pOCIIMHY Ta TBAPUHH.

HCBO 6 «OcobauBocTi
00Ky Ha
CLIbCHKOTOCTIOAAPCHKUX
MiITPUEMCTBAXY,
pecnyOiika MomnoBa

biosioriyHi akTUBY - TBApUHU 1 POCIHHHU, AKi € PE3yIbTaTOM MHUHYJIUX
MoAil, KOHTPOJIbOBAaHI MiAMPHEMCTBOM 1 MIIIAIOTHCSA KUIBKICHUM 1
SIKICHUM 3MiHaM JUIsl OTPAUMAaHHSI ClIbCHKOTOCIIONAPCHKOT MPOAYKIIIT Ta
/ abo momaTKkoBUX O10JIOTIYHUX AKTUBIB.

I15O 06 «O0mik
010JIOTIYHMX AaKTHUBIB 1
CLIIbCBKOTOCTIONAPCHKOT
OpoayKuUii»  (MPOeKT),
Pociticeka ®enepartis

biosoriunmii akTUB - XKWMBI OpraHi3Mu (TBapWUHHU, POCIHHH, TPUOM),
KyJIbTUBOBAHI JJIs1 OTPUMAaHHs O10JIOTiYHOT MPOAYKLii (B TOMY 4HCIi
JEPEBUHHN), YUW TPUPOAHHH PICT 1 BIAHOBJIICHHS 3HAXOIATHCS IIiJT
Oe3mocepeiHIM  KOHTPOJIEM, BIANOBIAATIBHICTIO Ta YHPaBIIHHAM
cy0'ekTa 00IKY.

HC®3 01, pecny6umika
Kazaxcran

Biosoriyamii akTUB - TBapuHa a00 POCIIMHA.

TTamii B. ()
MexyHapoaHbie
CTaHJapTbl yd4yeTra ¢
¢buHaHCOBOM

OTYETHOCTH: [16]

PocnuHu 1 TBapuHM, 1110 3aCTOCOBYIOTHCS JUISI CLIIBCHKOTOCTIOAAPCHKOT
TSTBHOCTI, TOOTO BHPOIIyBaHI Ha NPOJax, 3aMmiHy abo s
301IbIICHHS ix YHCEIbHOCTI 3 METOIO OTpUMaHHS
CLTBCHKOTOCTIONIAPCHKOT MTPOIYKINIi B ChOTOACHHI 1 MailOyTHBOMY

IDicepeno: cknadeno asmopamu 3a oanumu [1,13,14,15,16,18,19,20].

BinnmoBigHO 10 MIXHApOAHOTO CTaHAAPTy OIOJOTIYHMNA aKTHUB — 1€ JKMBa
TBapuHa abo pocnuHa [11]. Take HEKOHKPETHE Ta BCEOCSHKHE BU3HAUYCHHS HE TUIBKU
HE PO3KPHUBAE 3MICT TEPMiHY, ajie i HE KOHKPETU3y€ 00’ €KT OOJIKY, OCKIILKH HE
KO)KHa >KMBa TBapWHA 1 POCIMHA € aKTUBOM 1 BIJMOBIJIHO 00’€KTOM OOJIKY. Sk
cinpaBeyiuBo 3a3Havae O. O. KaHiypoB, «Take BU3HAYEHHS XapaKTepU3ye TIIbKU

Nepiry CKIaJ0By TEPMIHY — «OIOJOTIYHMID 1 30BCIM ITHOPYE APYTY, aje HE MEHII
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BAXKJIMBY CKJIAJOBY — «aKTUB» [4].

PesynpraTamu nmociimkenHs HaykoBiiB Jesemcika J., Jesemcika A. [27] craB
orysii craHy oOdiKy Oiojoriunux aktuBiB B JlaTBii. 30kpema, BHU3HAYEHO, IO
OloJIOTiYHI aKTUBM — II€ TBAapUHM Ta POCIMHH, 3JIaTHI  BHUPOOJSTH
CUTBCHKOTOCTIONIAPCHKY TMPOAYKINIIO, € OCHOBHHMH TMPOTYKTUBHUMH €IIEMEHTAMH
CLIbCHKOTOCTIOAAPCHKOTO  MiAnpueMcTBa. [IpaBuibHO — OpraHizoBaHMil  0OJIK
3a0e3reuye KOHTPOJIb 3a BOJIOAIHHAM Ol0JOTIYHUMHM aKTUBaMH Ta IOKa3zye
COPHUSTIIMBI TEPEAYMOBH [JIi PO3BHUTKY IMMIANPUEMCTBA, IO BIUIMBAE SK HA
yIIpaBJIiHHA, TaK 1 Ha JOOPOOYT HACEJIEHHs Ta JIep>KaBH B 1IJIoMy. BuzHaueHo, mo y
JlaTBii myxke Majlo yBaru MpUAUISETHCS MUTAHHAM OOJiKYy O10JIOT1YHMX aKTHBIB, HE
PO3p0O0JIEHO HOPMATHUBHO-TIPABOBUX JOKYMEHTIB, SIKi O BH3HAYAJIA MPOLECH OOJIKY
O10JIOTIYHUX AaKTHBIB, a TaKOX HE TMPOBOAWINCS JOCIIDKCHHS, SKI O Maiau
BIJTHOILICHHS 10 TIP0o0JieM 00Ky 010JIOTTYHUX aKTHUBIB.

BuBdeHHsT OIIHKM Ta BiIOOpaKeHHS O10JOTIYHUX AKTHUBIB Y EKOHOMIYHUX
MpoIlIecax CUILCHKOTOCIOAAPCHKUX MIMPUEMCTB MOKHA MPEACTABUTH SIK JIAHIIFO)KOK
SIBUIII, Y KX BYCHI Ta MPAKTUKU HAMATAIOTHCS BUBYUTH Ta 3PO3YMITH MPUPOIY Ta
CYTHICTb 010JIOTIYHHUX aKTHBIB y PI3HUX acnekTax [28].

Ockinpku 00’€KTOM OyXranTepchbKoro OOJIKYy € aKTHB, HE3aJeKHO BiA HOTO
dopmMu, TO 00’ekTamMH OOJIIKY MOXYTh OyTH TIJIbKM Ti OIOJIOTiYHI aKTUBH, SKI
KOHTPOJIIOIOTHCS MIANPUEMCTBOM y Pe3yibTaTi MUHYJUX MOIINA Ta BUKOPUCTAHHS
AKHUX, K OUIKY€THCS, IPUBEJIE IO OTPUMAHHS €KOHOMIYHUX BHUT1] y MailOyTHhOMY. 3
OTJIAly Ha 1€, TIYMAue€HHS TEPMiHy «OI10JIOTIYHUN aKTHB», II0 HABEJAEHO Y
BiTun3HsHoMy [lonoxkeHHi (ctanmapti) Oyxranrepcbkoro o0Ouiky 30 «biosoriusi
aktuBn» (Hamami — [1(C)BO 30) moBHICTIO BiANOBIAAE HOTO €KOHOMIYHINA CYTHOCTI.
Tak, BIAMOBIAHO /10 TaHOTO CTaHAAPTY, O10JIOT1YHUIN aKTUB — TBapHUHA a00 POCIIMHA,
gKa B Tporeci OlONOTiYHUX MEPEeTBOPEHb 3/aTHA JaBaTH CUIBCHKOTOCIOAAPCHKY
MPOIYKINI0 Ta/ab0 JOJATKOBI O10JOTIYHI aKTHUBU, a TAKOXX MPUHOCUTH B ITHIIHMA
croci0 eKOHOMIYHI BUTOIN.

B pecnyOmimi bimopycs Oyno 3zaificHeHO Tepexin Ha MDKHAPOAHI CTaHIAPTH

OyXrajaTepchbKOro OOMiKy IpsMOi Jii, TOMYy NMPU BU3HAYEHHI €KOHOMIYHOI CYTHOCTI
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010JI0T1YHUX aKTUBIB BUKOpUCTOBY€eThCSI MCBO 41.

Po3poOka HarioHanpHUX CcTaHAapTiB JIMTOBCHKOI pecmyOsiku Ta pecmyOsiku
Kazaxcran 371iicHIOBazach 3a Mi>KHapOJJHUM CTaHAPTOM.

Mixnapoana npaktuka (MCBO 41) cBiguuth, mo Ha BiaMiHy Big [I(C)BO 30,
00’ekTOM OOJIIKY TakoXX € jAepxaBHI rpaHTH. [lepkaBHi cyOcunii (rpaHTH) — 1€
Jiep>kaBHA JoromMora y (hopmi nepemadi pecypciB cy0’€KTy TOCTIOAAPIOBAHHS B OOMiH
HAa JOTPUMAHHS y MHUHYJIOMY a00 MaiOyTHbOMY NE€BHHUX YMOB, IOB’S3aHUX 3
OTIePaIifHOIO ISUTBHICTIO MiAmpueMcTBa [8].

B mpoekti monoxenHs Oyxraiatepcbkoro o0Jiky 06 «OO0mik 0610J0TTYHUX
aKTHBIB 1 CLIBCBKOTOCIOJAPCHKOI MpoAyKilii» Pocilicbkoi denepaliii BU3HAYCHHS
MNOHSTTS «O10JIOTIYHMI aKTHB» PO3IIMPIOE YSIBICHHSA MPO Lied BUJ aKTUBIB 1 Ha
BIJIMIHY B1J] BU3HAYEHHS B MI>)KHAPOJHOMY CTaHAApTI BKAa3ye Ha T€, 1110 BOHU:

1) MarOTh SIK KOPOTKOCTPOKOBHIA, TaK 1 TOBTOCTPOKOBUHN XapaKTep;

2) MOXyTh OyTH OTpHUMaHi 3 BUPOOHHUIITBA, a TAKOX HATXOIUTH BiJ CTOPOHHIX
oprasi3arlii;

3) KOHTPOJIOIOTHCS 1 IOCTOBIPHO OIIIHIOIOTHCS OpraHizalli€lo;

4) 3paTHl JaBaTM HOBI BHUAM OIOJIOTIYHMX AaKTHUBIB Ta PI3HI BUIU
CLIbCHKOTOCTIOAAPCHKOI MPOMYKLIi B pe3yipTaTi MpoueciB ix OloTpaHchopmartii
(OioMOriuHMX MEPETBOPEHB);

5) MOXyTh OYyTH BUKOPHCTaHI B MOJAJIBIIIOMY B OpraHizailii abo peasi3oBaHi, B
TOMY YHCJIl JJI1 OTPUMAHHS €KOHOMIYHOI BUTOJM Y CHOTOJI€HHI 1 Mail0yTHbOMY [5].

HCBO 6 «Oco6auBocTi 00J1IKy Ha ClIbCHKOTOCIOAAPCHKHUX MiAMPUEMCTBAX)
pecniyOikun MoJijioBa, Ha BIIMIHY BiJ] 1HIIMX CTAHJIApPTIB, aKIIEHTY€E CBOIO yBary Ha
TBapUHAaX 1 pOCIAMHAX, SAKI € pe3yJbTaTOM MHUHYJIUX IMOMA1M, KOHTPOJIOIOTHCS
HIATPUEMCTBOM, TIAMAOTBCA KUIBKICHUM 1 SIKICHUM 3MIHaMm JJIi  OTPUMaHHS
CLIbCHKOTOCTIOAAPCHKOI MPOAYKIi 1/a00 moAaTkoBHX OloMoriyHUX akTHUBIB. JlaHe
BU3HAUEHHS € IUUIKOM MPUHHATHUM 1 BiAOOpa)ka€ CyTHICTh TBApHUH 3 TOUYKHU 30Dy iX
BUKOpUCTaHHs B mianpuemctax AIIK [13].

VY Buznaueni B. @. [lamis 3a3Ha4eHo, 110 610JIOT149HI aKTUBH 3aCTOCOBYIOTHCS B

CITBCBKOTOCIIOJIAPCHKINA  JISTIBHOCTI 3 METOK OTPUMAHHS NPOIYKINI, a TaKOXK
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BUPONIYIOTHCSI Ha MpOAaX, 3aMiHy a00 i 30UIbIIEHHS iX YHMCENIbHOCTI. Takum
YMHOM, BIH BHUJUIMB OCHOBHE NpPHU3HAYEHHS OI10JOTIYHUX AaKTUBIB — OTPHUMAHHS
CLITBCHKOTOCTIONAPCHKOT poAyKITii [16].

Oco0OmuBICT,  OIOJIOTIYHHMX  aKTUBIB Iojdgrac B 1X  3JaTHOCTI 10
oiotpanchopmartii (6ionoriuaux mnepeTrBopeHs). Biamosimno mo MCBO 41 min
OioTpaHchopMaIli€l0 PO3YMIIOTBCS TPOIECH POCTY, BUPOOHHUIITBA 1 BIATBOPEHHS,
NEePEPOKEHHS, K1 BUKJIMKAIOTh KUTBKICHI 200 SIKICHI 3MiHU O10JIOTIYHOTO aKTUBY
[11].

VY BiTunzasHomy [I(C)BO 30 3a3HauvaeTbces, 1m0 0100TIYHI MEPETBOPEHHS — II€
Iporiec SKICHUX 1 KUIbKICHUX 3M1H 010JI0TIYHHMX aKTUBIB. Take BUBHAYCHHS € JOCHUTh
MIPOCTHUM, aJie BOHO HE B IOBHOMY 00Cs131 pO3KPUBAE 3MICT IIbOTO MOHSTTS.

Hait6ispm1 iHhopMaTUBHUM € BU3HAYEHHS, 3alIPOIIOHOBAHE POCIMCHKUM BUCHUM
TepexoBum A.M.: «bioTpancdopmaririst — 1€ 34aTHICT KUBOTO OPraHi3My Ha MPOT3i
CBOTO JKHTTEBOTO UKy 010J0TIYHO (JOPOCIIMIATH, CTAPITH) 1 30BHI 3MIHIOBATUCS B
pO3Mipi, B Maci NepeTBOPIOBATHUCS, BIATBOPIOBATH NOTOMCTBO, a TaKOXK yTBOPIOBATH
y pPe3yJbTaTi KUATTEMISIIBHOCTI TOXITHI MaTepiand, sIKi CIOXHBAIOTHCS 1HITUMU
KUBUMH OpraHi3MamMH 1 JIOJUHOIO, IO HA3UBAIOTHCS  CUIbCHKOTOCIOAPCHKOIO
npoaykiieo»n[22, c. 18].

B nmocmimxyBanux kpainax (VYkpaiHa, pecmy0mika bigopycs, JluToBchbka
pecniyOika, Pociiiceka denepaiis, pecrnyOiika Kazaxcran, pecnyonika Mosiosa)
HEMAa€ CYTTEBUX BIIMIHHOCTEH B aCMEKTI MEPBICHOTO BU3HAHHS O10JIOTIYHUX aKTHBIB,
TOMY Cy0'€KTOBI IOCIIOJIAPIOBAHHS CJIIJIT BU3HABATU O10JIOT1YHUI aKTHUB IPH YMOBax

[11], six1 3a3HaY€H] HA PUCYHKY 2.

1.cy0'exT rocmoaproBaHHs KOHTPOJIOE aKTHB Y PE3yJIbTaTi MUHYJIUX TIOIIH

2. ICHY€ MOXKJIMBICTh OTPUMAHHS MaliOYTHIX €EKOHOMIYHHUX BHT1J, ITOB'SI3aHUX 3 [IUM aKTHBOM

3. cripaBeIMBY BapTICTh a00 COOIBAPTICTh AKTUBY MOXHA JOCTOBIPHO OLIHUTH

PucyHnok 2 - YMoBH BU3HAHHS 0i0JIOTIYHNX AKTUBIB

Takum 4YMHOM, MiACYMOBYIOYM BHU3HA4YeHHsS OI0JOTIYHUX AaKTHBIB B PI3HUX
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KpaiHax, CJIiJi 3a3HAYUTH, 110 O10JIOT1YHI aKTUBH SIBIAIOTH COOOI0 OCOOJIMBUM BHU/I
pecypciB cy0’€KTa rOCIoaploBaHHs, SIKi BOJIOJAIIOTH CEU(DPIYHUMU BIACTUBOCTIMU
1 dopmyroTbecs 3a paxyHOK OioTpancdopmariii (01070TTYHUX TEPETBOPEHDb), IO
CKJIaJIa€ThCs 3 TIPOIIECIB POCTY, JIereHepallii, BApOOHUIITBA MIPOAYKIIi 1 BIATBOPEHHS.
B monsriitHoMy amaparti, mo xapakrepusye Oiomoriuni aktuBu (II(C)BO 30), cuix
naTty 01k iH(GOpPMATHUBHI BUSHAYCHHS 010JIOTTYHMX aKTUBIB Ta OGioTpaHchopmariii 3
ypaxyBaHHSIM MIKHApPOJHOI MpakTUKU. KpiMm Toro, 10 ckiaay 01070TIYHUX aKTUBIB B

VYkpaiHi, TOIIIBHO BHECTH 1 J€PKABHI TPAHTH.

2.2. Bu3nann1 i kaacudikania 0i0JI0riYHUX AKTUBIB

OnmHMM 13 METOAIB II3HAHHS, JOCJIPKCHHS, BUBYCHHS OO’ €KTIB YU SIBHII €
kiacudikaiisi, ToOTO MOT Ha KJIACH 3 ypaXyBaHHSM BU3HAUEHUX 3arajbHUX O3HAaK
00’€KTIB 1 3aKOHOMIPHOCTEH Ta 3B’S3KIB MDK HMUMHU. YUM OUIbIIE BUIIJIEHO O3HAK
kinacudikamii, TUM BHUIIMA CTYIIHb Mi3HAHHA 00’€kTa. Big TOr0o, HACKUIBKH
MpaBWJILHO 00paHo KiacudiKaIlliifHl 03HaKu 00'€KTa, MOXKE 3aJIe’KaTH JIOCTOBIPHICTH 1
00’ €KTUBHICTh pe3yJbTaTiB 00Ky [5].

bionoriuni akTMBM MOXYTh KiIacu(iKyBaTUCS 3a O3HAKaM{, HaBEACHUMH Ha

PUCYHKY 3.

BHJI TOCIIOAPCHKOI TIsNIBHOCTI

rajry3b CUIbCHKOTO TOCTIOJapCTBA

O3HaKa 3pijI0CTi

Biosnoriudi akTUBM:

\ 4

MO>KJIUBICTh Oararopa3zoBOTO OTPUMAHHS
CUIBCHKOTOCTIOAAPCHKOT MPOAYKIIIT 1 101aTKOBHX
010JI0T1YHUX aKTUBIB

CTPOK BUKOPUCTAHHS

METOJ OLIIHKHU

[IPABO BJACHOCTI

Pucynok 3 - O3naku kiaacudikaiii 0i0JI0riYHMX AKTHBIB
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OT1xe, 32 BUJIOM TOCIIOAAPCHKOT TisJIBHOCTI 010JI0T1YHI aKTUBU MOAUISIIOTHCS HA

CLIIBCBKOTOCIIOIAPCHKI Ta 1HII O10JI0T1YHI aKTUBH, 110 BIIOOPa)KEHO HA PUCYHKY 4.

Bionoriudi akTuBH
v v

CUIBCHKOTOCIIONAPCHKI aKTUBU 1H1111 010I0T1YHI aKTUBHA

Pucynok 4 - Knacudikanisi 0io/10riYHNX aKTHUBIB 32 BUIOM rOCNOJaAPChKOI

TiAJIBLHOCTI

J1o cUIbCHKOTOCIIOAAPCHKUX BITHOCSTHCS O10JI0TIYHI aKTUBH, SIKi 3/1aTHI JIaBaTH
CLITBCBKOTOCIIOIAPCHKY MPOYKIIiIO Ta/ab0 10JaTKOB1 010JI0T1YHI aKTUBH, TPU3HAYCHI
I IPOJAXKy, 00 BUKOPUCTAHHS Y CLIbCHKOTOCTIOAAPCHKIN MISITBHOCTI.

[Hmm GioyorivHI aKTHBH, HEMOB’S3aH1 3 CUIbCHKOTOCHOJIAPCHKOIO MisIBHICTIO,
BU3HAIOTHCS:

3amacamu, SKIIO BOHM HE BUKOPUCTOBYIOTHCS B CUIBCHKOTOCIOMAPCHKIN
TISIBHOCTI Ta YTPUMYIOTBCSA IS TPOJaXy abo0 HanpsMU iX BHKOPHCTAHHS
HEBH3HAYEHO;

OCHOBHUMHM 3aCO0aMH, SIKIIIO BOHM BUKOPHCTOBYETHCS B 1HIIIM AiSTTLHOCTI HIXK
CLIbCHKOTOCTIOAAPCHKA, Ta OYIKyBaHUM CTPOK IX BUKOPUCTAHHS OUIbIIE OHOTO POKY
(abo omepariifHOTO UKITY, SKIIO BiH JOBIIHM 32 PIK).

Jlo 1HmMX OI10JOTIYHUX aKTHBIB, HEMOB’S3aHUX 3 CLILCHKOTOCIOAAPCHKOI0
TISTBHICTIO, BITHOCATHCS OaraTOpiyHI HACAPKCHHS Ta TBAPWHHU, K1 BUPOIILYIOTHCS 1
YTPUMYIOTBCS 3 IHIIOK METOK HDK OTPUMaHHS CLIBCHKOTOCIIOAAPCHKOI MPOTYKIIii,
30KpeMa, JTICOCMYTH, IEKOPATUBHI POCIIMHH, TBAPUHHU LIUPKIB 1 300IMAPKIB TOIIO.

B 3anexHocTi BiJ ramy3i — BiJoOpakeHO Ha PUCYHKY 5, CLILCHKOTOCHIOAAPChKi

010JIOT1YH1 aKTUBU MOIISIOTHCS Ha POCIMHHOTO Ta TBAPUHHOTO TTOXOKEHHS.

BionoriyHi akTuBu

v v

POCIMHHUIITBA TBApUHHUILTBA

Pucynok 5 - Kinacudgikaiisi CijibCbKOrocnogapcbKux 0ioJIOriYHMX AaKTHBIB
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3a 03HAKOIO 3p1IOCTI B1IOOPAKEHO HA PUCYHKY 6 — PO3PI3HSAIOTH 3pii 1 HE3piIi

010JIOT1YHI aKTHUBH.

3/IaTHI JIaBaTH CUIbCHKOTOCIIOIAPCHKY MPOAYKIIitO Ta / a00
J0JaTKOBI 010J10T1YHI aKTUBH (3a0e31edyBaTH iX peryispHe
IpuOMpaHHsl)

3pini 6ionorivxi
aKTUBU

\ 4

He3pini 6ionoriusi HE 37]aTHI 1aBaTH CLIbCHKOTOCIIOAAPCHKY MPOAYKIIiIO Ta / 60
aKTHBU JOJATKOB1 O10JI0T1YHI aKTUBHU

\ 4

PucyHnok 6 - Knacudikauist 0i0/10rivyHuX aKTHBIB 32 03HAKOI0 3Pi0CTI

[ikaBoro, Ha Ham norisg, € mponosuiisa T.€. Kyuepenko, Ky MiATPUMYIOTh
B.C. Ynanuyk, I'.}O. Animenko ta [1.M. Ky3pMoBHY Npo HEOOXIAHICTH BiJIHECEHHS
70 ckjaay OIOJNOTiYHUX aKTHBIB 3€MENbHHUX PECypCiB CLIBCHKOTOCIOAAPCHKOTO
Mpu3HaYeHHs (OPHUX 3€Mellb, CIHOKOCIB, TACOBHII, 3E€MEIbHHUX IUISHOK T
OaraTopiYHUMH HACAKEHHSMHU Ta 1H.).

3anexHO Bl MOXJIMBOCTI 0aratopa3oBOro OAEpKaHHs CLIbCHKOTOCTIOAAPCHKOT
IPOJYKINT 1 JOJATKOBUX OI10JIOTIYHUX aKTHBIB PO3PI3HAIOTH CIIOKUBYI O10JI0T1YHI

aKTUBH 1 010JI0T1YHI aKTUBHU-HOCI1, BU3HAHHS SIKUX B11I0OpaX€HO HA PUCYHKY 7.

CrnoxuBui 610J10T1YH1 3JIaTHI OIHOPA30BO JAaBATH CUTLCHKOTOCIOIAPCHKY MPOIYKIIIIO
aKTHBU (Ticiis 4oro BOHM 3aBEPIIYIOTh CBOE ICHYBaHHS)

\4

31aTHI 0araTopasoBO JaBaTH CLILCHKOTOCIIONAPCHKY
bionoriuni akTuBH- MPOIYKIIIO UM JOJIATKOBI OionoriyHi akTuBH. biomoriyni

HOCIT AKTHUBH-HOCII pEreHepyroTh ce0e 1 He ABISAIOTHCS IEPBUHHUMU
MPOIYKTaMH

A 4

Pucynok 7 - Knacudgikauisi 010J10TiYHIX AaKTHBIB 32J1€KHO Bi/l O1ep:KAHHSA

CiJIbCHKOI0CIOAAPCHKOI MPOAYKILIl

3a CTPOKOM BHKOPHUCTAaHHS Ha PUCYHKY 8 O10JIOT1YHI aKTHBU MOAUISIIOTHCS Ha

HACTYyTHI BUIH:
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MOTOYH1 O10JI0TIUH1 JIOBrOCTPOKOBI HE3piJTi JOBTOCTPOKOBI
AKTHUBH OloJIOTiYHI aKTUBU 010JIOTIYHI aKTHBH
v l
3[aTHI AaBaTH CIIbCHKOTOCIIONAPCHKY yci Giooriyni
MPOAYKIIiFO Ta/ab0 A0AaTKOBI Oi0I0TiUHI aKTHBH, SIKI HE €
AKTUBH, MPUHOCUTH B 1HIITHH CIIOCiO MOTOYHUMU
€KOHOMIYHI BUT'OAH NPOTATOM MEpioay, 0 HEe 010I0TIYHUMHU
TepeBUITye 12 MiCAIIiB, a TAKOXK TBAPUHHU HA aKTHBaMH
BUPOIIYBaHHI Ta BiATOiBII1

Pucynok 8 - Kinacudgikanist 010J10riYHMX AaKTHBIB 32 CTPOKOM

BUKOPHUCTAHHA

BaxnmBoro kimacudikaliifHO O3HAKOK € METOJUKa OIIHKA O10JOTTYHUX
aKkTuBIB. bi10JOTIUHI aKTUBU Ha PUCYHKY 9 B110OpaxaroThCs y (i1HAHCOBIHM 3BITHOCTI

3a CIpaBeIMBOI0 a00 3a MEPBICHOI BAPTICTIO.

BiosioriuHi akTuBU

v .

OIIiHEHI 3a CIPaBEITMBOIO BAPTICTIO OIliHEHI 3a MEePBICHOIO BAPTICTIO

Pucynok 9 - Ouinka 0i0JIOriYHUX aKTUBIB

3anexHO BiJ MpaBa BIACHOCTI HA pUCYHKY 10 moka3aHO MO/ JOBTOCTPOKOBHX

010JIOT1YHUX aKTUBIB HA BJIACHI Ta OPEHIOBaHI.

JIoBrocTpokoBi 0610J10T14HI aKTUBU

i Y

BJIACHI OpEHI0BaHI1

Pucynok 10 - Knacudikanis 6i010rivHuX akTUBIB B 3a2J1€2KHOCTI BiJl BJaCHOCTI

Knacudikaniro moTOYHUX 1 JOBrOCTPOKOBHX O10JOTIYHHUX aKTHUBIB B YKpaiHi

HaBeIE€HO B Ta0IUI 2.
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Taoauus 2 - Knacudikauis 6iosoriunoro akrusy 3a II(C)bBO 30

Bionoriuni . . ..
[Torouni JloBrocTpokoBi Hespini
aKTHUBH
OtpumanHa
€KOHOMIYHUX < 12 MmicH1iB > 12 micAriB > 12 MicHIIB
BUTIQ
o3uMi, api 3epHOBI1 | GaratopiyHi caju,
KYJIbTYpH, OJIHOJIITHI | HACaJ[KCHHSI: cajii, | BUHOTPAJHHKH,
KyJIbTYpH 3  MOMEHTY | BUHOTPaJHUKU AT1IHUKA 0 He
POCIUHHUIITBO YARTYP .. Y p H ’ . A >
CXOIKEHHS TIOCIBIB 10 | IIAHTAIll XMeNIo, SITiTHI | mocsariu
30UpaHHs BpOXKaro KyJb TypH, OaratopivHi | II0J0BOTO
TpaBU nepioay
MOJIOJHSK BCIX BUJIB 3 MO-
MEHTY OTpUMAaHHS
MPUILIONY 10 TIEPEBEICHHS
B OCHOBHE CTaJ0 YU
BUOYTTS, TBapUHU  Ha
. 0 . TBapHHU OCHOBHOTO
BIATOJIBII, HeTedi  Ta : )
TBapUHHULITBO craga BPX, cBHHI, KOHI,
CBUHOMATKH, 10 siBuii
NEepPEeBIPSIOTHCS,  TBApPUHHU
BUKJIIOUYEHI 3 OCHOBHOTO
craga BPX, cBuHI, KOHI,
OBIll, BCl TTax, KpoJl,
3Bipi, O/pKoIIH, prba
3a BCi 010JIOTIYHI aKTHUBHU 1 CUTBCHKOTOCIIOAPChKA MPOIYKI[isl IPU MEPBICHOMY
CITPaBETUBOIO BU3HAHHI 1 Ha JaTy OajaHCy OIIHIOIOTHCS 3a CIPABEIJIUBOIO BapPTICTIO,
BapTICTIO 3MEHIICHOIO Ha OYiKyBaHi BUTPATH HA MICIIl MPOJAXKY.
MOTOYHI O1o0J10T14HI
AKTHBH, CIIPaBEIJINBY . . _
. JIOBFOCTPOKOBI 61oJ0Ti4HI aKTHUBH,
BapTICTh SKHX Ha Jary .
. CHpaBeIMBY BapTICTh SIKUX Ha JaTy OanaHcy
OanmaHcy JIOCTOBIPHO .
. JTOCTOBIPHO BU3HAYUTHU HEMOKJIMBO,
3a  MEpBICHOIO | BUBHAYUTH  HEMOXKIIUBO, . .
. BHU3HAIOTHCS Ta BiIOOPAKAIOTHCS 32 TEPBICHOIO
BapTICTIO BU3HAIOTHCS Ta . . .
. BapTICTIO 3 ypaxyBaHHAM CyMH iX 3HOCY 1
B1JI0OpaKAIOTHCS 3a . .. .
. . BTpAaT BiJl 3MEHIIIEHHSI KOPUCHOCTI, BiAMOBITHO
MIEPBICHOIO BapTICTIO .
. . 1o II(C)BO 7 «OcHoBHI 3ac00m.
BianosinHo o I1(C)BO 9
«3amacmy.

IDicepeno: cknadeno asmopamu 3a danumu [6,23].

Buainenus BapTicHOTO MiIX0Ay B OKpeMy Kiacu(ikaliiiHy 03HaKy HacamIiepes

00yMOBJIEHO BUMOTaMHU J0 PO3KPUTTS 1H(PopMaIlii npo 010JI0TIYHI aKTUBHU, OCKUIBKU

y Ilpumitkax 10 (piHAHCOBOI 3BITHOCTI MarTh OKPEMO HABOJIUTHUCH O10JIOT1YHI

aKTHUBH OIIIHEHI SIK 32 CIIPaBEJIMBOIO, TAK 1 HE 3a CIIPaBEUTUBOIO BAPTICTIO.

Taka posramykeHa BITUM3HSAHA Kiacudikaiis O10JIOTIYHUX aKTHUBIB HaJjaae

JeTanpHINy iH(OpMaIlio sl YIPaBIIHCHKOTO IMEPCOHANy, a 3 I1HIIOr0 — IPOIEC

BEJICHHS O0JIIKY CTa€ OLIbII CKJIAQAHHUM 1, BIIOBIAHO, TPYIOMICTKUM.
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Pe3ynbpTaTi npoBeneHOro MOCHHKEHHS CBIUaTh y Tabmuwmii 3, mo B Pociiichkiit
dbeneparii, JIutoBcekiit pecnyOmini ta pecnyoiikax Kazaxcran, Momgosa, butopycs
Oyno TpoBeACHO MDKHApoAHy YyHi(ikamiro kiacudikamii O10JOTIYHUX aKTHBIB

BiamnosigHo 10 MCBO 41.

Tadoanus 3 - Knacudgikauia rpynu 6ioaorivanx akrusis 3a MCBO 41

I'pymna GionoriyHux o o . o
X CrioxuBHI 010JI0T14HI aKTUBH Biomoriudi akTUBH-HOCIT
aKTHBIB
Brcrviae SIK ¢/T IpOyKIlisi 00 OionoriuHui SIK CAMOBIJITBOPIOBAHHI aKTHB
y aKTHB Ha MPOJaX
Jlo HuX Hanexarb 3piTi aKTUBU HE3p1JIi aKTHBH

3€pHOBI, Taki SK KyKypya3a a0o | BUHOTpaJHUKH, (DPYKTOBI aepeBa

POCITUHHUIITBA MIICHUIIS; JIiC, 10 BUPOILYEThCS IS | Ta JIC, 13 IKOTO OTPUMYIOThH JIPOBa,
OTPUMAaHHS ICPEBUHHI 3JIMIIAI0YN YACTUHY JIEPEB
xyno0a, MpU3HAaYEHa IUTsE | XynoOa st OTpUMaHHS MOJIOKa
BUpPOOHHUIITBA M’fgca; Xymoba, SIK

TBapUHHUIITBA P 1 > XYH004, y
YTPUMYIOTh 3 METOI0 MPOJaKy; puda
B puOToOCax

IDicepeno: ckradeno asmopamu 3a danumu [6,23].

Taka xknmacudikauiiiHa rpyna, sK CHOXHBYI Ta aKTHUBU-HOCII, y BITYU3HIHOMY
3aKOHOJABCTBI BiACYyTHI. Takuil 1mojia O10J0TIYHUX AKTHBIB € JOPEYHUM, OCKUIBKHU
nornomarae copMyBaTH IIIJTICHY CUCTEMY aHaJITUYHOTO 00Ky [6] Ta Moxe OyTu
KOPHCHOIO TIPH OIIHI[ CTPOKIB MalOyTHIX IPOIIOBUX MOTOKIB.

3a pe3ylbTaTaMu JOCTIIKEHHS BBOXKAEMO, 10 MOCTPAASHCHKI KPaiHU 3HAYHOIO
MIpOI0 JTIOTPUMYIOThCSI BUMOT, BHKJaneHux B MCBO 41, un TOo mpu Hampsimy
(pecnybitika bitopych), un TO MpH CTBOPEHHI HalllOHAJIbHUX cTaHaapTiB (Pocilicbka
dbeneparis, JIutoBceka pecryOnika, pecnyonmiku Kazaxcran, Momngosa). LlikaBuMm €
nocaikenHs M. Ban biniton npo 3actocyBanns MCBO 41 B pi3HUX KpaiHaX CBITY,
110 BigoOpakeHo Ha pUcyHky 11.

Hagenena indopwmartisi cBigunth, mo Hoa 3enanmis € kpainoro, mo Ha 100%
KOPHUCTYETbCSI TMONOkKeHHsIMH, BukiageHumMu B MCBO 41. IliBnenna Adpuxka,
ABctpaiisi, BenukoOpuTtanis, bpaszuiist Tex 3HAYHOK MIPOIO JOTPUMYIOTHCS BUMOT
MbKHaponHoro crtamapty. CrocoBno Kawmagm ta CIIIA, mpu Bemensi

OyXraiaTepchbKoro o0JiKy 010J0TTYHUX aKTHUBIB BUKOPUCTOBYIOTh aJallTOBaH1 0 iX
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VYMoBHI Io3HAYECHHA:
B 3actocysanna MCBO 41

Pucynok 11 - PiBens 3actocyBannst MCBO 41 B cBiTi

IDicepeno: cknadeno aemopamu 3a oanumu [26].

HaIllOHATPHUX €KOHOMIK MPUHIUIHK 1 MeTou. OCKUIbKY BC1 BUILICHABEIEHI KpaiHU €
CBITOBUMH EKCIIOPTEpPaMHU ClIBCHKOTOCIIONAPCHKOT TPOAYKIli, TO HaA3BUYAIHO
BOXKIIMBUM € YHI(IKOBaHE PO3KpUTTS 1HGopmMalii y (iHaHCOBIM 3BITHOCTI st

MOJICTIIICHHS Ta M1IBUILIEHHS €()EKTUBHOCTI CBITOBOT CIIBIIpALlL.

BucHoBku

BaxxnuBe 3HadyeHHA 711 €(PEKTHUBHOIO BEACHHSA OyXTalITEPCHKOTO OOIKY
010JIOTIYHMX aKTHBIB Ma€ YITKE PO3YMIHHS YMOB iX BHU3HaHHsS Ta Kiacugikamii 3
HOPMAaTUBHOI Ta HAayKOBOI TOYOK 30py. IIpoanHanizoBaHo BH3HAHHS O10JIOTTYHUX
aKkTUBIB B YKpaiHi, pecnyounikax biutopycsk, JIutsi, Kazaxcrani, Monaosi, Pociiicekiit
denepanii, Mo CBIAYUTH MNPO BIACYTHICTh CYTTEBUX BIJIMIHHOCTEH B acCHEKTI
MIEpBICHOTO BHU3HAHHS O10JOTIYHMX akKTHUBIB. JlOBeJAeHO, IO OKpemi KpaiHu
(ITiBnerna Adpuka, Ascrpanisa, BemukoOputanis, bpasunisa, Kanaga, Hoga
3emanmis, CIIA) BukopuctoBytoTh MCBO 41 «Cinbcbke rociolapcTBO»

B OyxranrepcbkoMy OOJIKYy HAMMOIIMPEHINIOW € Kiacudikaiis O10J0TYHUX
aKTUBIB 3a CTPOKOM BHUKOopucTaHHs. Came MOAIN Ha TMOTOYHI 1 JOBTOCTPOKOBI

010JI0T1YHI aKTHUBU BUKOPHUCTOBYETHCA IMPH CKIAJaHHI OyXTaJaTepChKOro OasiaHcy.
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Oco6mmBor0 Ki1acu(iKaiiHOK O3HAKOK € MIAXiJ 10 OLIHKKA O10JIOTIYHUX aKTHUBIB,
sKa 00yMOBJIEHA HAsBHICTIO JIBOX PI3HUX BapiaHTIB OIIHKKH — 3a CIPaBEIJIMBOIO 1
NEPBICHOIO BAPTICTIO.

Jlo ckiamy O10JIOTIYHUX aKTUBIB B YKpaiHi KpiM POCIHMH 1 TBapWH JOIIILHO
BKJIIOUMTH LIE 1 3eMeNbHI pecypen?® mianpremcTBa (OpHi 3eMili, CIHOKOCH, ACOBHIIIA,
3eMEeNbH1 JUISTHKU 17 OaraTopiyHUMH HacaJKEHHSMHU Ta 1H.), 3 ypaxyBaHHSIM
JOCBIY MIDKHApPOJHOI MPaKTUKH; BBECTH [Ep>KaBHI TPAHTU; OKPEMO BUIUIUTH
kinacu@ikaliifHy Tpymy: CHOXKHBYlI Ta aKTUBU-HOCIT; BIPOBAIUTH OKpemi (popmu
NEPBUHHUX JOKYMEHTIB, IO JI03BOJUTH (DIKCYBaTH MEPEBUTPATH 1 HE IOMYCKATH iX B
MaiOyTHbOMY.

VY Ilpumitkax 10 ¢inancoBoi 3BITHOCTI (¢.5) MarOTh OKPEMO HABOJHWTHCH
010JIOT1YHI aKTHBHM OIlIHEHI SK 3a CHpPaBEIMBOIO, TaK 1 HE 3a CIPaBEIJIUBOIO
BapTICTIO.

Takum ywuHOM, po3rIgHyTa Kiacugikaiiss Ol0JOTIYHUX AaKTUBIB JO3BOJISE
chopMyBaTH IIJIICHY CUCTEMY aHATITUYHOTO OOJIKY Ta MOX€ OyTH KOPUCHOIO TIPH
OIIHIII MalOyTHIX TPOIIOBUX HAIXOKEHb Ta BH3HA4YCHHS €(EKTUBHOCTI
(GbyHKIIIOHYBaHHSI 010JIOTTYHUX aKTHBIB.

3anponoHoBaH1 NPOMO3UIII JOCIIHPKEHHS JO3BOJISATH YIOPSIIOYUTH BU3SHAUCHHS
010JIOTIYHMX aKTHUBIB Ta iX Kiacu@iKalliio, piBEHb 3aCTOCYBaHHA B PI3HUX KpaiHax Ta
3 ypaxyBaHHSIM 3apyODKHOTO JOCBITY MPU3BEAYTH 10 JOCTOBIPHOCTI 1 00’ €EKTUBHOCTI

JaHUX OyXraJaTepChKOro oOdiKy.

2 CinbcpKOrocnofapehKi 3eMii cTaHoBIATh 72,1% Bij 3aranbHOT IUIOII B IeprKaBi.
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KAPITEL 3/ CHAPTER 3
ANTI-CRISIS MANAGEMENT OF HOTEL AND TOURISM BUSINESS

DURING THE COVID-19 PANDEMIC

AHTHKPH3O0BE YIIPABJIIHHA I'OTEJIbHO-TYPUCTHYHHUM FI3HECOM Y ITEPIOJ ITAHJIEMII
COVID-19

DOI: 10.21893/2709-2313.2021-07-04-019

Beryn

VY 2020 porri CBIT 31TKHYBCS 3 HOBOIO I BCIX MPOOJIEMOIO — TMOSIBOIO BIpycCy
COVID-19. Macmtabu npobieMu Taki, 110 1€ Bpa3uiao €KOHOMIKY MPAKTHYHO BCIX
KkpaiH. Yac mnokaszaB, 1m0 1€l BIPyC JOCUTh HEOE3MEeUHUNM HEe JuIe st
0e31mocepeIHbO 3A0POB’ S JIIOJIMHU, alie ¥ JUIsl COIiaTbHO-€KOHOMIYHOTO CEePEIOBHIINA
KOXKHOI OKpPEMO B3ATOI KpaiHM. 3 METOI 3aXMCTy CBOiX I'pPOMAaJsiH KpaiHH BBEJIH
KapaHTHH, IEPEKPUIIU KOPJIOHH, JACSKI HABITh CKaCyBaju MIKMICHKI PEiCH BCEpeIHI
KpaiHu((paKTUYHO T KpaiHK MUK Ha CaMO130JISIIIIIO).

3a3HaJId PI3HOTO PIBHS HETaTUBHOIO BIUIMBY Jii BIPYCY 1 OKpeMi CEKTOpPH
€KOHOMIKH. | 4M B He HaMOLIbINIA 30HI ypa)KEHHS ONHMHHUBCA CEKTOP TOTENIbHO-
TYPUCTHUYHOTO Oi3HECY, aJ’Ke Ha HbOTO MPUIAB OAUH 3 HAMOUTBIINX Ta HAUIIBUAIINX
yJapiB €KOHOMIYHOI KpU3W SIK HACIIJIKy KpU3u KOpoHaBipycHOi. bizHec 3ynmuHHUBCS
MOBHICTIO, OCKUIbKHM TEpPEMIIICHHs SIK 3aKOPIOH, TaK 1 BCEpEAMHI KpaiHM 3a3HaJIH
CyTTEBUX OOMEXEHb, @ TO U 30BCIM 3YNMUHWIHCSA. A OTXKE, BCl «KYPOPTHI»
HiAIPUEMCTBA TPOMAJICBKOTO XapuyyBaHHs, TOTEN, PO3Baru 1 HaBITh HEMPOJOBOJIbYI

Mara3uHu OyJiy 3a4yMHEHi.

3.1. ITorouHa cuTyanisi roTeJIbHO-TYPUCTHYHOI IHAYCTPIl y nmepioa nmanjaemii.

VY mnepioa manaemii kopoHaBipycy BcecBitHs Typuctuuna opranizaumis OOH
(UNWTO) npoananizyBaia TYpUCTHUYHY AKTHBHICTh 1 MPUNIUIA O BUCHOBKY, IO
KUTbKICTh MIXKHAPOJHUX TYPUCTIB 3HU3MIAacs Ha 72% y ciuni-xoBTHI 2020 poky B
MOPIBHSHHI 3 aHAJOTIYHUM TEPIOJOM MHUHYJOTO POKY. 3a MiJpaxyHKaMH, CBITOBa

eKoHOMiKa HemooTpumana 935 minespaiB gonapiB CIIIA ekcnopTHHX HaIXOMIKEHBb
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B1J1 MDDKHAPOJAHOTO TypHU3MYy, 1110 0111 HIXK y 10 paziB Ouibiie, Hik y 2009 porii Bifg
BIUIUBY CBITOBOi ekoHOMIuHOT Kkpu3u. Y gomoBiii UNWTO «OuiHka BIUIMBY
cnaiaxy COVID-19 Ha MDKHapogHuil Typus3m» 3a OI[IHKaMH, 3HIDKEHHS
MDKHapoaHOTO TypusMmy B 2020 poril ekBiBaJe€HTHO BTpari Oiu3bko 1 Migbsipaa
npuOyTKiB 1 1,1 Tprisiiona nonapis CIIA HaaxomKeHb Bl MDKHAPOIHOTO TYPU3MY.
Take maniHHA MIKXHAPOJHOTO TYPU3MY MOXKE MPHU3BECTH 10 €KOHOMIYHHUX 30UTKIB Yy
po3mipi moHas 2 Tpuwibitonu nonapiB CIIA y ceitoBomy BBII, 1110 cTaHOBUTH MOHAT
2% cBitoBoro BBIT y 2019 pori. [1].

3a aktyambHuUMHU JaHuMH Tiei )k UNWTO, KiUIbKICTh MIKHApOJHUX TYPHUCTIB
ckoportuiacs Ha 83% B nepioMy kBaptaii 2021 poky B MOPIBHAHHI 3 aHAJIOTTYHUM
nepiogom 2020 poky. Xouda HeTpuBaIUi migioM y miTHI Micsui 2020 poky miaKUBUB
HaJli Ha MIBUAKE BIJHOBJIEHHS TYPUCTUYHOI'O CEKTOPY, 11 Haail IIBHUIKO PO3Bisjia
OCIHHBO-3UMOBAa XBWJIS TaHjemii. 3rimiHo 3 HemoAaBHIM onutyBaHHSM UNWTO,
EKCIIEPTHU 3 MOJOPOKEH 3aIUIIAIOTHCS O0CPEKHUMH Y CBOIX MPOTHO3aX, OCKUIBKU
nepeBakHa OUIBIIICT, HE OYIKy€ MOBEPHEHHs 0 JOMAaHJEMIYHOTO PIBHS paHillIe
2023 poxky. Cepen omutaHux ekcnepTiB 16% OUIKYyIOTh 3HAYHOTO 3POCTAHHS B
TpetboMy KkBapTasmi 2021 poky, 22% BBakarOTh, 10 BIJHOBJIEHHS HAacTaHE B
yeTBepTOMY KBapTaii, a 60% He 0uiKyl0Tb 3HAYHOTO BIAHOBJIEHHs paHimie 2022 poky
[2].

Cnanax kopoHaBipycy B 2020 polii cTaB HOTY>KHUM YJapOM 1 MO YKPaiHCHKOTO
rOTeIbHOTO PUHKY. Tak, 3a nmaHumMu Acowianii iHIYCTpli TOCTUHHOCTI YKpaiHu, Y
2019 poui Oyno 3aiicHeHO Onu3bko 20 MJIH. MOi3M0K 1Mo KpaiHi, a B 2020 porri
aKTUBHUM OYyB TUIBKU CideHb (TIPCHKOMMKHHUN ce30H). 3a ganumu STR, BmiTKy
CepeHill MOKa3HUK 3aBAHTAXXKEHOCTI TOTeNiB Mo YKpaiHi He mnepeBuiryBaB 10%.
Pe3ynbTraTom BIUIMBY KPU30BHX SIBUII Ha PUHKY TOTEIBHUX MOCIYT CTAJO 3HMKECHHS
3aBaHTaKeHHS rotemiB (10 7,3 % y uepBHi 2020 poky), npuOyTKOBOCTI Ha HOMEp (B
JeSIKUX CerMEeHTax 3MeHIeHa Ha 63 % mnopiBHAHO 3 2019 pokom), 3HUKEHHS Maiixe
Ha 30 % BapTOCTI TOTEIBHOI HEPYXOMOCTI, @ TAKOXK 3aMOPOKYBaHHSI 1HBECTHUIIHHUX
poeKTiB [3].

VY Tabnumi 1 HaBeaeHO MOKa3HUKH (PIHAHCOBUX PE3YJbTATIB AISIIBHOCTI, SIK1
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OTpUMaJIM HAI[IOHAIBHI MIANPUEMCTBA, B TOMY YHCII MIANPUEMCTBA TOTEILHO-

pecTopaHHOro Oi3HEeCy (TMMYacoBe PO3MIIyBaHHS Ta 3aco0u xapuyBaHHs) y 2020

porti [4].

Ta6nuusa 1 — @inaHcoBHUi pe3yabTaT 10 ONOJATKYBAHHS MiANMPUEMCTB 3a

BH/IaMH €KOHOMIYHOI islsibHOCTI 32 2020 pik (MJIH. TPH.)

IHinnpueMcTBa, AKi oxepxaIn

HignpuemcTBa, ki ogepxkain

. N NpUOyTOK 30UTOK
®inaHCOBUH ° o
IToxa3nuk y % 1o 3ar. . . | y % no 3ar. . "
pe3yabTart . . (pinancosui . . (pinancosui
KiJIbKOCTI KiJbKOCTI
. pe3yabTart . pe3yjabTaTt
NiANpPHEMCTB NiANPUEMCTB
Ycboro 303219,3 71,4 8486227 28,6 545403,4
Clreepke 82230,6 82,7 108581,4 17,3 26350,8
rOCIIOJIaPCTBO
[TpomMHCIIOBICTH -22289.,6 69,7 210676,8 30,3 232966,4
ByaiBHUIITBO -2047.,8 70,9 16418.9 29,1 18466,7
I'oTeabHuunii Ta
pecTopaHHUIt -4440,9 59,1 2059,2 40,9 6500,1
OizHec
MucrenrTso,
CIIOPT, PO3Bary, -1540,3 53,4 907,1 46,6 24474
BIIIIOYHHOK

Sk 6aunmo 3 ganux tabmui 1, B 2020 porri BciMa MiAIpPUEMCTBAMU TOTEIHHO-

pecropaHHoro Oi3Hecy OyJio oTpuMaHO (hIHAHCOBUM PE3yJbTaT y BUIJISII YHUCTOIO

30uTky B po3mipi 4,4 muH. rpH. Ilpu 1mpomy, 3aranbHa KUIbKICTh MIANPHUEMCTB

rOTeIbHO-PECTOpAaHHOrO Oi3Hecy, sKI OoTpuMainu MNpuOyTok ckmamae 59,1% B

3arajibHill CyKYITHOCTI TaKUX MIJANPUEMCTB (Cyma MPpUOYTKY CKJIaJa€ — 2 MJIH. TPH.)

ta 40,9% niANPUEMCTB AAHOTO BHY €KOHOMIYHOI AISUIBHOCTI OTpUMaiu 30UTOK 3a

pesyibraramu AisibHOCTI 2020 poKy, sIKUi ckjaB 6,5 MITH. TpH. 3BICHO, 1110 O(iIfiiiHa

CTAaTHUCTHUKA HE BioOpakae peaIbHUN CTaH CIpaB, OCKUIBKUA OUIBIIICTD MiAPUEMCTB

naHoi cepu Ha 3000B’s13aH1 MOAABATH JEPKABHY CTaTUCTUYHY 3BITHICTb.

3.2. IlepcneKTHBH AHTHKPU30BOT0 MEHEIKMEHTY Yy Mepioa maHaemii.

Jlist Toro, mo6 3anumaTucs MiAIPUEMCTBAM TOTEIHHO-TYPUCTHYHOTO Oi3HECY

Ha TUIaBy TMiJ dYac KpW3HW, CIHPUYMHEHOI NaHAEMI€I0 KOPOHAaBIpyCy, MOTPIOHO
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po3idpatucs, 110 B3araji npeacTanise coO0K Kpu3a 1 K1 pUCH 1l XapaKTepH.

B oMy, kpuza — 1¢ CBOro poOJy TMEpPEeIOMHUM MOMEHT, SIKHI
XapaKTepU3y€eThCs CYTTEBUMHU KOJIMBAHHIMHU 1 HETAaTUBHUMHU SIBUIIIAMH Ta BIUIMBaMH,
K1 MOXKYTh Y OyJIb-IKU MOMEHT pe30HyBaTU. ToMy KOXKHE PIIIEHHS 1]l 9ac KpHU3u
MOK€ OyTH BHUPIIIATbHUM, JOJCHOCHUM — SIK MOBEPHYTHCS B KOJHILIHE PYyclIO abo
HaBIIaK 30aHKPYTYBaTH 1 3HUKHYTH.

bararo HaykoBUX Tpailb NPUCBIYEHO BUBYEHHIO KPHU3UM Ta AHTHUKPU30BOTO
ynpaBiiHHA. Po3risiHeMo OKpemi TyMKH HAyKOBIIB 1010 3HAYEHHS aHTUKPU30BOTO
yIIpaBJIiHHS.

Ho npuxnany, b. [larrepcon — aBTOp KHHUT MO JiIEPCTBY Ta YNPABIIHHIO —
BBaXKa€, 110 aHTUKPHU30BE yMHPABIIHHS — II€ IporpaMa Aii, ki MaloTh OyTH HEraitHO
peasi3oBaH1 B pa3i HAaCTaHHs KPU30BOI cUTyarlii [5].

Meckon M. posrisnae 1mei TepMiH B KOHTEKCTI MpPOLECY IJIaHyBaHHS,
oprasi3aiiii, MOTHBAIlli Ta KOHTPOJIIO, HEOOX1THUI /It TOro, abu cPOopMyIIHOBaTH Ta
JOCSITTH I11JIEH, 0 CTOSATH Mepe]l opraxizaiieto [6, 31].

Cepen BiTUM3HSIHMX BueHUX JlironeHnko JI. BU3HAUa€ aHTUKPU30BE yMpPaBIiHHS
SIK TIOCTIMHO MJIOYMM TpOIEC BUSIBJICHHS O3HAK KPU30BUX SBHII Ta peaiizaiiiio
reHEepaJIbHOTO IUIaHY HEOIYIICHHS NOIIUPEHHS KPU30BUX SIBHUI 1 CTarHamii
PO3BUTKY MIANPUEMCTBA, SIKUM 3A1MCHIOETHCS MPOTATOM YChOrO MeEpiogy HOro
dbyukiionyBanHs [7, 83].

Takox mocmikye nutanHs kpu3 Ta ynpasiiHHsa C. OIHK, SIKUH CTBEPAXKYE, 1110
0a3010 11 OCHOB CyYacCHOTO aHTHUKPHU30BOIO YIIPaBJIiHHSA OyJd HaJ3BUYalHI
cuTyalii 1 JiKBijgamii HACHIAKIB CTUXIMHMX JUX. BUeHuid BuALISIE YOTUPU €Tamlu
PO3BUTKY KPHU3HU Ha MiITPHUEMCTBI:

1) npoapomaibHa — 3’ IBJISIFOTHCS TIEPIII O3HAKH KPHU3H;

2)3arocTpeHHsl — 4iTKe pO3yMiHHS BUHUKHEHHA Ta 0Oe3nocepeHe BUHUKHEHHS

KpHU3H;

3) BinHOBIIeHHA (200  (pa3za XpOHIUHOI KpHU3W) — 3A1MCHEHHS aHTUKPHU30BUX

3aX0/I1B;

4)po3B’s3aHHS] KPU3M — OpraHizaiis MOBEPTAEThCA JI0 3BUYHOTO PEKUMY
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(GyHKITIOHYBaHHSI.
A caMe aHTHKPHU30BE yIIPABIiHHSA HAyKOBEIb BU3HAYAE K KOJICKTUBHUN MPOIIEC
OPUMHATTSA pilieHsb [8].
JlocnDKy04H 1aHy TeMY, X04eMO BiJI3HAYUTH, 10 Oy Ib-IKa KpHU3a JIITUTHCS Ha

4 cranii (pucyHok 1).

Craaial. NagiHHa giaoeoi
AKTHMEHOCTI

CTagia 2. 30WTKOES
AiAAbBHICTE NI ANPHEMCTES

CTaaia 3. Bi AcyTHI CTh
KOWTIE TapE3pEHOND
hoHAY

Cragiad.locTpa
HENASTOCNP M O HICTE

Pucynok 1 — Cranii kpusu 3a C. ®inkom

[Ipoananizyemo ctajii Ha IPUKIIAI1l TOTEITIO.

Ilepma cramis abo panHs cramgis (adbo mnpuxoBaHa). Y Hil BiIOyBaeThCs
CKOpPOYEHHS peHTa0eIbHOCTI 1 00CATy MpoJNaxiB B TOTENl, a TaKOX MaJiHHA
e(EeKTUBHOCTI KamiTaay 1 MOKa3HUKIB JIIJIOBOI aKkTUBHOCTI. BoHa xapakTepusyeThcs B
OKpEMHUX BHITQJIKaX HACTYMHUMHU IPOSIBAMH B JiSUTBHOCTI (GIpMHU Ta B IPOJAXKY
MOCIIYT, HAMPUKIAJ: MPOCTOIOBAHHS HOMEpIB, 3HIKCHHS I[IHM Ha MPOKUBAHHS,
KpeIUTOpPChKa 3a00proBaHICTh, MPOOJIEMH 3 AKICTHO OOCIYyrOBYBaHHS 1 MOCTaBKaMHU
HEOOX1THUX MartepianiB. SIK HACTIAOK MEepIIoi cTafil — 1€ MOTripIIeHHs (IHAHCOBOTO
CTAaHOBUIIA MIANPUEMCTBA, BTpaTa YacTKH PUHKY. AHTUKPHU30BE PIIICHHS IUX
npoOJjieM MOXKe JieXkaTH K B 00JIacTi Meperjsiay cTparerii 0i3Hecy ToTelo 1 Horo
pECTpYKTypH3aIlii, Tak 1 1i TaKTUKH, IO BEAC IO 3HIKCHHS BUTPAT, CKOPOUYCHHS
NepcoHaTy TOTEN0, MiABUIIECHHIO MPOJIYKTUBHOCTI mpalll Tomo. OaHak macmTal i

CKJIQJHICTh MTPOOJIEM MOKHA BU3HAUUTH 1 MOMIEPEAUTH TUIBKU HA CTafll JIarHOCTUKH,
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BCTAHOBUBILIK METH 1 METO/IM JIIarHOCTYBAHHSI, BIIACTUBI IAaHOMY €Tarly.

Hpyra cramiss Kpu3d — 3 SBISIETBCS 30MTKOBICTH OIEPAIiiHOT ISIIBHOCTI
rotemto. Il cramis BiApi3HSAETHCA OLIBIT YaCTHUMHU MpoOJIeMaMu, TMOB’SI3aHUMU 3
SAKICTIO TIOCIYT, 3aTPUMKOIO 3apo0iTHOI IJIaTH, BHUMOIOK IOCTAa4aJIbHUKIB
mpaioBaTH Mo aBaHcamu. J[aHa mpoOiema BUPIMIYEThCS 3ac00aMU CTPATETIYHOTO
YOpPaBIiHHSA 1 peali3yeTbCsl 3a JOMOMOrOI JTOOPOBUIBHOI pPECTpyKTypu3alii
MIJIMPUEMCTBA. 3aCTOCOBYBaHI B IIbOMY BHUIIQJIKy CHOCOOW PO3IMi3HABaHHS BiJIMIHHI
BIiJI 1HIIIUX CBOEIO CIIPSIMOBAHICTIO, METO/IaMHU 1 BUMOTaMU J0 BUX1IHOT iH(pOopMaIii.

Tpersi cramis XapakTEpPU3YETbCS PI3KUM 3HUIKEHHSIM IIJIATOCITPOMOKHOCTI
roTeNo, BIJCYTHICTIO IPOLIOBUX KOIWITIB 1 pe3epBHUX (PoHIIB. HacThHAa 000pOTHUX
KOIITIB CIPSMOBY€ETHCSA Ha 00CIyrOBYBaHHSI 3pOCII0i KPEIUTOPCHKOT 3a00prOBaHOCTI,
TOMY BIJOYBA€THCA CKOPOYCHHS OOCATIB OMNEpaIiiHOl JiSUIbHOCTI 1 3HWKEHHS
MOTOKIB KJIi€HTIB. lle HEraTMBHO BIJIMBA€ HA TOJAJBIINI PO3BUTOK 1 JOBIOCTPOKOBE
MJIaHYBaHHS TPOIIOBUX IOTOKIB, paIrlioHalibHEe Oro/pKeTyBaHHS. HeoOXimHO BXHUTH
3aXO0/I1B 11010 PETYJIFOBAHHS CUTYallli 1 BUXO/1y Ha KOJIUIIIHIN PIBEHb.

Ocranns  (deTrBepra) cramis — 1€  KpallHIA  CTymiHb  TOCTPOI
HEIJIATOCIIPOMOKHOCTI, BUHUKA€E pealibHa 3arpo3a NpUIMHEHHS a00 HaBITh OBHOTO
MPUNUHEHHSI pOOOTH TOTENIO, a MOTIM 1 Horo OankpytcTBa. [loTpiOHI eKcTpeHi
3aX0AM IWIOJ0 TIONMIyKY KOIITIB JJisi YHUKHEHHS OaHKpyTcTBa (ipMu, po3poOka
HOBOTO IIJIJaHy MO PecTpyKTypu3alii Ta cTtabimizamis (¢(iHAHCOBO-€KOHOMIYHO1
ckiazoBoi kommanii. Ha miboMy erami, sk mpaBuiio, KOMIIAHIsS 3HAXOJIUTHCA B CTaHi
Xaocy — OMOKET HE BHKOHYETHCS, TOCTI TpEI SBISIOTh MPETEH3ii 4epe3 HU3BbKY
SKICTh OOCTYTOBYBaHHs, 301IBIIY€ETHCS TIEP101 300py A€OITOPCHKOT 3a00PrOBAaHOCTI.

Hapemiti, y rotento cmoctepira€rbcsi cepiio3Ha HecTada BIACHUX OOOPOTHUX
KOIWITIB, Y HBOIO HEMA€E MOXKJIMBOCTI MpoQIHAHCYBATU HABITh OOMEXEHHM
MIHIMQJIBHUM OOCAT OMEpaImiiHOl MisUIbHOCTI Ta 3AIMCHIOBATH TUIATEXl 3a
nonepeHiMu 30008’ I3aHHSIMU, TOMY KPEIUTOPU BUMArarOTh 3MiHH YMOB KpeIuTy. Y
i  cuTyamii JlarHOCTUKAa 3  BHUKOPHUCTAaHHAM  KOE(IIIE€HTIB  JIKBIJHOCTI,
3a0€3Me4YeHOCTI BJIACHUMU 000pOTHUMHU 3acobamu, BIJIHOBJICHHS

MJIATOCIIPOMOKHOCTI ~ JIO3BOJISIE  BCTAHOBUTU  HAsBHICTH  (akTy  (PiHAHCOBOI
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HECTIPOMOIKHOCTI Ta MOYKJIMBICTh HEUTPAITI3yBaTH ii 4epe3 mpoleaypy OaHKpyTCTBa.
Oco06MBICTh N1aTHOCTUKU HA I CTajli MOJsArae B po3paxyHKy A1arHOCTUYHOL

I[IHHOCTI O3HaK, IO XapaKTepU3yIOTh Kpu3a 1 PIBEHb PHU3UKY MpPH MPUUHSITTI

YIIPaBIIHCHKUX PIIIEHB JJIsI €KCTPEHOI'O BapiaHTa 3HAXOMKEHHSI 0OOPOTHUX KOIITIB.

VYsBIMO cTajIli KpU3H 1 yNpaBIiHHA i1 Yac Kpu3u (Tabmauis 2).

Tabauus 2 — YnpapJiiHHS NiANPUEMCTBOM M Yac Kpu3M (3a Matepianamu [8])

. Ianinnsa .
Cranin ni.lfoso'l’ 30uTKOBICTH 3HMKEHHS I'ocTpa
KPU3H . AISUVIBHOCTI | INIATOCIIPOMOSKHOCTI | HEIJIATOCIIPOMOKHICTH
AKTHBHOCTI
PiBenn . . N .
HeGeseK Huspknit Cepenniit Bucoxnit Kputnunuii
AKTUBHUH B o
Tun . AKTUBHUH B o
. [TnanoBuit «PYYHOMY . PeaktrBHUI
YIpaBIiHHS . «PYYHOMY PEIKUMI»
PEKUMI»
Mera 3amno0iragus HisemroBauus Buxin 3 kpusu 3
DABITIHHS MMOTITNOJIEHHS HACJIIKIB HaWMEHIIITUMHA Buwxusanus
yip KpU3HU KpH3Hu BTpaTaMu
OCHOBHI CrnocrepexenHs,
MIPOTHO3YBAaHHS . Camnartis, 30BHIIIHE YIIPaBIiHHS,
METOoIU - . . Canaris )
N HMOBIPHOCTI PECTPYKTYpH3aLIis pojax, OaHKPYTCTBO
YHp KpU3HU

Takum YMHOM, aHTUKPU30BUI MEHEKMEHT y TepiojJ MaHaeMii KOpoHaBIpyCy
MO’KHA PO3TJISAATH SIK CUCTEMY MPUHIUIIB 1 METOAIB PO3POOKH, BIPOBAHKCHHS Ta
peamizaiii  KEpIBHUUTBOM  TOTEIbHO-TYPUCTHUYHOTO  Oi3HECY  CHEllaJIbHUX
yIOPaBIiHCHKUX PIllIEHb, CIIPIMOBAHUX Ha TMOMEPEHKEHHS Ta MOJOJAHHS 3arajbHUX
Ta crenu(iYHNX KPU30BUX SIBHIN B OI3HECI, a TaKOX MIHIMI3aIlII0 iX HEraTUBHUX
HACJIJKIB Yepe3 aJamTallilo BCi€l iSIBHOCTI Oi3HECY A0 3MIHEHMX E€KOHOMIYHUX

YMOB Ta KapaHTUHHUX OOMEXEHb.

3.3. Oco0JMBOCTI AHTHKPHM30BOI0 MEHEIKMEHTY TIO0TeJbHO-TYPUCTHYHOIO

Oi3Hecy y mepioa manaemii.

B uinoMy, aHTUKpH30BE YINpaBIIHHS OXOIUIIOE 0arato MpoLeciB, HANPHUKIA[T
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nepea0avYeHHsT KPU3H, PO3Ii3HABaHHS 11 MEPIIMX MPOsIBIB, 3am00IraHHs HACTaHHIO
a00 TMOJOoNIaHHS 1X HACHAKIB JI0 30epeXeHHS 1 3MIIHEHHS KOHKYPEHTHOTO
CTaHOBHUIIA TOTEJIILHO-TYPUCTUYHOTO Oi3Hecy Ha puHKY. OCOOIMBICTIO JAHOTO BUIY
YIIPaBJIIHHS 32 YMOB KOPOHABIPYCHOI MaHJIeMii € MIBUIKI 1 pU3UKOBaH1 pillIeHHs. A y
NEPCIEeKTHB] MOMI0HI aHTUKPU30BI 3aX0AU MOXYTh HOCUTH ab0 MpoduIakTUYHUM,
abo «xipypriuHuii» xapakrep. Y TMepuIiOMy BHMNAAKy BOHH CIPSMOBaHI Ha
HEJIOMYIIEHHSI TIOSIBU KPU30BUX CHUMMTOMIB abo iX omepaTtuBHE YCyHEHHs 0e3
CepHO3HUX HACTIAKIB @00 30MTKY JIJIsl TOTETbHOT KOMITaHii.

[To cyTi cnpaBu, MpoPTAKTUYHUI aHTUKPU30BUI MEHEHPKMEHT MOBUHEH OyTH
IHTErpOBaHU B CcaMy CHCTeMY YIpaBIiHHS TroTelleM dYepe3 Oe3nepepBHE
«CKaHyBaHHS» MMOBIPHOCTEH MOSBH KPU30BUX SIBUI 1 iX ONEpAaTUBHE YCYHEHHS.
OTxe, 1Ie CTpaTeriyHUM IHCTPYMEHT MEHEKMEHTY, SKUW MOXE€ 1 IOBUHEH
3aCTOCOBYBATUCS Ha OyAb-sIKil CTaAll €KOHOMIYHOTO 200 KUTTEBOTO IUKITY TOTEIIO.
Jpyruii TUI aHTUKPU30BOTO MEHE/KMEHTY pearye Ha B)Ke JOKOHaHHWH (aKkT Kpu3H i
XapaKTepU3y€eThCsl 1HTEHCU(]IKAIIEI0 BUKOPUCTAHHS 1HCTPYMEHTIB 1 3aco0iB s
BUBEJICHHS TOTEI0 3 KPU30BOI CUTYAIII] 1 MMOJ0JIAHHAM HEraTUBHHUX HACIIJKIB Yepes3
BIJIHOBJICHHSI KOHKYPEHTOCIIPOMOKHOCTI Ta/a00 IIaTOCIIPOMOXKHOCTI roteito. Bin
HOCHUTH KOPOTKOCTPOKOBUH XapakTep, TaK K OOMEKEHUI B Yaci EPI0I0OM BiJl ITOSBH
10 ycyHeHHs Kpu3u. Haluacrimie Takuil TMI MEHEI)KMEHTY BUKOPHUCTOBYETHCS Ha
cTajii craay, BUKJIMKAHOTO SIK 30BHIMIHIMY, TaK 1 BHYTPIIIHIMU (pakTOpamu.

OxpemO cniJl 3a3HAaYUTH, IO Y CHUCKY AaHTUKPU30BUX 3aXOJlIB HEOJMIHHO
MarOTh OyTH TEXHOJIOT11 MIATPUMKH J1JIOBOI permyTallii.

Tak npodecop meHemxmeHTy Oi3Hec-mikoinu YHiBepcurery Ekcerepa V. C.
XapBi BBaxkae, 110 JUJIOBa pemyTalis — OE3LIHHUI HeMaTepiallbHUN aKTHUB, SKHil
BIUIMBA€ HA CHPUUHATTS CHIBPOOITHUKAMH, KIIEHTAMH Ta I1HIIMMHU KIIOYOBUMU
3alliKaBJICHUMU CTOpPOHAMU Oprasizaiii Ta, OTKe, Ha CTIMKICTb, MPOAYKTUBHICTH Ta
MalOyTHIO TPAEKTOPIO pO3BUTKY O13Hecy [9]. ¥V cBoilt crarti Y. C. XapBi HAaBOAUTH
NesKl pPEKOMEHJallll, sSKI Ha Hall TOTJAa BKpall BaxauBi Jis1 €()EKTUBHOTO
AHTUKPU30BOTO YITPABIIHHS ITi]] Yac MaHAeMii 1 Ha OCHOBI SKMX MU MOTOJKYIOYHUCH 13

aBTOPOM IIPOIIOHY€EMO:
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1. Ilcuxonoriuna miaTpuMka. HeoOXigHO BHSBISATH BCUISKY TICHUXOJIOTTYHY
MIITPUMKY CHIBpOOITHUKAM, KJII€HTaM Ta IHIIAM 3al[lKaBJIEHUM CTOpOHaM
(cTelikronaepam).

2. ®inancosa miaTpuMka. Ciijy 3HaAUTH MOXJIUBOCTI SISl (PIHAHCOBOI JIONTOMOTH
crerkroaaepam. lle He ymiie npaBuIbHUNA BYMHOK 3 MOPAJIbHOI TOYKH 30py, a H,
HIBU/LIE 32 BCE, MPABUIBHUM CTPATETIYHUM KPOK y TOBITOCTPOKOBIM MEPCIEKTUBI.

3. Ilpo3zopicTh 6i13Hecy. HacTo BBaXKA€ThCs, IO MOBHA MPO30PICTh — 1€ TIEBHA
yTOmisg 1 OUIBIIOCTI KEPIBHUKIB MIANPHUEMCTB BOHA 3HA€TbCA HEMPAKTHYHOIO,
HebakaHO10 a00 HaBITh HE ETUYHOIO.

TuM He MeHII, B yMOBax IMaHJEMIii BaXKJIMBa BIJKPUTICTh MIAIPUEMCTBA B
KOMYHIKAISIX 3 yciMa CTEeHKroJepaMu (3 MepCOHAIOM IMIOAO iX MEePCHEeKTHUB poOOTH
Ha MIANPUEMCTBI, 31 CIIOHCOpPAaMH Ta IHBECTOPAMU IOAO MaHOYyTHIX CIIEHApIiB
BeJICHHS Oi13HECY y KOPOTKOCTPOKOBIM Ta CepelHbOCTPOKOBIN MEPCIEKTHUBI TOIIO).
["'07T0BHOIO METOIO0 aHTHUKPU30BOTO MEHEKMEHTY B TOTEIBLHO-TYPUCTHYHOMY Oi13HECI
€ BIIHOBJIEHHS #oro (iHAHCOBOTO CTAHOBHINA 1 TOJAIBIIEC 3MIITHCHHS
KOHKYPEHTHOTO TOTEHIlIally, a OCHOBHUM 3acO00M peaii3allii — BIacHE MPUUHSTTS
AHTUKPHU30BUX PIlIEHb JJIS 3/IIHCHEHHS 3MIH.

BiakpuTicTh BuUMarae mMEBHUX 3yCWJIb 1 BHUKIWKAE 3aHCTIOKOEHHS, alie BOHA
HeoOXxiJHa Olibllle HIK 3aMOBUYBaHHS PEAJBHOCTI, SK€ HE BUKINYE MO3UTHBHOI
peaxiiii 3 00Ky 3alliKaBJIEHUX CTOPIH y JIOBFOCTPOKOBIN MEPCIEKTUBI.

4. ChinkyBaHHS: KOMYyHIKalii Ta 3BOpPOTHHM 3B’A30K. JlyXe BaxJIHMBO
CHUJIKYBaTUCA 13 KJIIFOUOBUMHM 3allIKaBJICHUMU CTOpoHaMu. Lle nae iM yreBHEHICTh Yy
TOMY, II0 KOMIIaHis 100pe moiH(popMoBaHa Mpo MPOOIEMH, IO CTOSITh, a TaKOXK
mpaIoe Haja iX BUPIMICHHSM, HANAIOYHM aKTyalbHy i1HGOpMAaIiio ayis oOpoOku Ta
CBOEYACHOI'O PEaryBaHHs y pa3i Kpu3Hu.

Takum YuHOM, iCHYE O€371Y TEXHOJIOTIM MIATPUMKU pemyTallii, SKi MOXHa
e(eKTHUBHO 3aCTOCOBYBATH Il KEPyBaHHS MIAMPUEMCTBOM TIiJ] 4ac KPHU3W MaHAeMii
COVID-19. HaBiTe micias CTUXaHHS MNaHAEMII Ha BCIX 4YeKae HemnependavdyBaHe
MalOyTHE, SIKE BUMArae OUTBINOI THYYKOCT1, HK KOJTU-HEOY/Ib paHillie 1 Xxoua Kpusa

COVID-19 yHikanbHa [uisl cy4acHOi 1CTOPii, MOIJIA Ha MonepeaHi rao0anbHl KpU3u
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MOKa3yI0Th JEsAKl BUTPAIIHI CTpaTerii, skl JOMOMOTJIM MANPUEMCTBAM 3aJIUIIATHCS
CTIMKHUMH 32 YMOB KpPH3H.

3ayBaXuMO, LI0 CHOTOJAHINIHI Oi3HEC-JIIJEpHU CIPaBEAJIUBO 30CEPEIKEHI Ha
BEJIMUE3HUX MpoljeMax Oe3nepepBHOCTI BeJeHHs Oi3Hecy, moB’s3anHux i3 COVID-
19, 1 Hacammiepess BOHM MalOTh MOPSA 13 TPAIUIIHHIME aHTUKPU30BUMH PIIICHHAMU
npuiiMaTy 1ie ¥ pileHHs 0e3MeKOoBi:

- 3a0e3neyyBaTi MaKCUMaJIbHY O€3IeKy CIBPOOITHUKIB;

- 3a0e3neuyBaTH (PIHAHCOBY CTIMKICTh;

- OI[IHIOBATH CTIMKICTH JAHIIOKKIB ITIOCTABOK;

- 3MIITHIOBATH HAWMBaXKJIUBIII CUCTEMHU JIJIS MIATPUMKH OC3MPEeLeICHTHOTO P1BHSI
Biji1aIeHO1 poOOTH 3a OTHOYACHOT MPOTHIIT CIUIECKY KibepaTtak.

AHTUKpHU30BUH  MEHEIHKMEHT  O0’€IHy€  CYKYIHICTh  YHPABIIHCHKUX
IHCTPYMEHTIB, CHOPSIMOBAaHUX, 3 OAHOro OOKy, Ha 3MEHILIEHHS BCIX CTaTeil BUTpar
rOTEIbHO-TYPUCTUYHOTO Ol3HECY Ta 30LIbIICHHS HAIXO/JKEHHS T'POLIOBUX KOUITIB,
HEOOX1AHUX JJIs MOralieHHs OOpriB, a 3 1HIIOTO — Ha 3POCTaHHS 00CATY MPOAAXIB 1
oTpuMaHHs npuOyTKy. [lpu npoMy HaiOUIbII e)EKTUBHUM € BUKOPUCTAHHS HOBHX
NPUHOMIB yIPaBJIiHHSA, SIKI MOXYTh KapAWHAJILHO 3MIHUTH ICHYIOUY CHUCTEMY ITiCIIs
peopranizamii (skmo Taka Oyna). Jlo Takux mpUiiOMIB BITHOCATHCS: BUKOPUCTAHHS
HOBHUX TEXHOJIOT1M, OUIBII arpecMBHa MAapKETUHIOBAa IMOJIITUKA, sIKa JI03BOJHTH
30UIBIIMTH YacCTKy PUHKY, ONTHMI3allisl MEepcoHaTy TOoTe0, HaOyTTs JiaepcTBa 3a
SKICTIO 0OCIIyTOBYBaHHS cepe]l KOHKYPEHTIB TOIIIO.

VY mepioj, KOJM CBIT OXOINWJIA MaHAEMIs, a TOTEIbHO-TYPUCTUUYHOMY Oi3HECy
NOTPiIOHO BWXKMBATH, MOKHA 3alpOINOHYBATH iM Taki 3aXOAM 3 MIATPUMKU B IIeH
HenpocTuil nepion yerBeproi xBuii manaemii COVID-19.

1. MiHiMi3yBaTH BHKOPUCTAaHHS HOMEpIB, HAMNpPHKJIAJ SKIO TOTelb Mae 3
MOBEPXH 1 OljIbllle, MOKHA 3aKPUTH KUIbKA MOBEPXIB 1 3AIMIIUTH TUIBKH OJIMH, a B
HEBUKOPUCTOBYBAHUX HOMEPAX BUMKHYTH EJIEKTPUKY, IEPEKPUTH BOTY, OTTAJICHHS.

2. 3amporoHyBaTH TPUBAJE MPOKUBAHHS JIOISAM, SKUM 1€ 3 SKHUXOCh MPHYNUH
MOTPiOHO, NMUIIXOM THMYACOBOTO Mepe00iafHaHHS TOTEILHOTO HOMEPY B CBOTO POy

OJIHOKIMHATHY KBapTHUPY.
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3. Brectu Tapud «Kapantun» abo «Camoizomsiis», A€ JOAH, 5K €
MIEPEHOCHUKOM BIpycy abo0 XBOpIIOTh Ha HBOTO, aje B JETKIA cTaaii mMoriau O
130JTIOBaTHCS BiJ] CiM’1. 3BHYANHO K, 11€ HEOE3MEUHO JJIs CIIBPOOITHUKIB TOTEIO, ajle
11e Mipa KpaiHs 1, MOXJIMBO, PSATIBHUH TUTIT 1J11 TOTEMIB.

4. 3HMKEeHHS 1[IH Ha MPOKUBAHHA (IO PIBHA XOCTENIB), BOPOBAHKEHHS poO0OUNX
MPOCTOPIB, OpraHi3allis Maiiianuuka mijg gorocecii TOIIO.

5. Tlpomaranjga «3axuIlEHOCT», BHJAada MAacoK, 0axijl, pyKaBUYOK KOXKHOMY
KIIIEHTY, CUCTEMaTU4YHa peajibHa JAe31H(eKiis NpuMilieHb, 00poOka pyK MpH BXOA,
Oe3KOHTaKTHA Mepeaayda KIroviB, TOKYMEHTIB JOCTaBKa 1K1 1 Tak Jaii.

6. B Ykpaini 0yJio 3aliponOHOBAHO TOTEJISIM MPUUMATH MEIUYHUX MPAIIBHUKIB,
10 MiJHIME MMOBary B ouax KJII€HTIB MiJIPUEMCTBA.

3BUYANHO K, Il 3aXOAM HE JOMOMOXYTb OTPUMATH CYTTEBI MPUOYTKH, BOHU
JIUIIIE JOTIOMOXYTh TPUMATHCS Ha TUIaBy. AJie € CIIOIBaHHS, 110 HECKJIaIHI KPOKHU Y
MOEMHAHHI 13 CTpPaTeTYHUMH AQHTHUKPU30BUMH PIIMIEHHSIMH Ta BIAMOBIIHOO
JepKABHOIO aHTHUKOBITHOIO MOJITUKOI JO3BOJIATH IIBHIIIEC MOAONATA €KOHOMIYHY

KpHU3Y Ta BITHOBUTHUCS 1 TOBEPHYTHCS JI0 3BHUAHOTO BEJICHHS O13HECY.

BucHoBkwu.

[IpencraBiena poOoOTa BUKOpPUCTAda AaHATITHYHUN TIAX1J Ta CTaTUCTUYHI
CIIOCTEPEKEHHS, TPEHJOBHM aHami3 Ta pe3yJbTaTH EKCIEPTHUX OMUTYBaHb IS
OIIIHKM cHUTyallii, mo ckianacs y mnepion nanaemii COVID-19 y cdepi rorensHo-
TYpPUCTHUYHOTO OI3HECY SIK Yy CBITI, Tak 1 B YKpaiHl Ta CIpUYMHUIA KPU30BI1 SBUILA.
Busnaueni 0coOAMBOCTI 'y TO€THAHHI 3  OIIIHKOI  KJIACHYHMX  IiJIXOJIIB
AHTUKPU30BOr0 YIMpaBIiHHSA OI13HECOM JO03BOJMJIM BH3HAUUTH cHenudiky gaHOl
KpY3W 1 Jad¥ MOKJIMBICTh 3allPOTMIOHYBAaTH OKPEMI pIMIEHHS IO IOM’ SKIIEHHIO
HETaTUBHOTO BIUIMBY KPU30BHUX SBUI Ha (YyHKIIOHYBAaHHS TOTEIBHO-TYPUCTUYHOTO
Oi3HECYy 1 CTBOPHUTH MEPEAYMOBH JJII WMOro MOTEHIIHWHOIO BiAHOBJICHHS IMiCJIS

3aKIHYEHHS aKTUBHOI (pa3u KpU3H.
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KAPITEL 4/ CHAPTER 4
KEY FEATURES OF BULGARIA AND ROMANIA BALANCE OF

PAYMENTS IN THE CONTEXT OF GLOBALIZATION
OCOBJIHBOCTI ®OPMYBAHHA IVIATDKHHUX BAJTAHCIB BOJTAPII TA PYMYHII B YMOBAX
TTTOBAJIIBALIIT

DOI: 10.21893/2709-2313.2021-07-04-004

Beryn.

Tema mocnikeHHS € aKTyallbHOIO, B YMOBax rio0aii3allii CBITOBOi €KOHOMIKH
3pOCTalOTh MIKHAPOIHI 00OPOTH TOBAPIB 1 MOCIYT, MPUCKOPIOETHCS PYyX KaiTamiB 1
(h1HaHCOBUX PECYPCIB, 3arOCTPIOETHCS MPOOIEMa PIBHOBAKHOTO CTaHy HalllOHAIBHUX
eKoHOMIK. [H(popmariiiHoI0 623010 17151 pO3POOKU CTPATETrii 1 TAKTUKYU 3P1BHOBAKEHHS
MDKHApOJHUX BaTIOTHO-(DIHAHCOBMX 1 KPEIUTHUX BIJHOCHUH CIYTy€ IUIATHKHUN
OamaHC, TOpYIIEHHS pIBHOBAarM SKOrO € OJHUM 3 BU3HAYAJIbHUX YUHHHUKIB
nectalii3anli eKOHOMIKM KpaiHu. PerymioBaHHs piBHOBaru IJIaTLKHOTO OajaHCy €
BaXUIMBUM CTpAaTETIYHUM 3aBIaHHIM JIEP>KaBU Ta ypsily, Ha0arato BaXKJIMBILIUM IO
CBOIil CyTi, HIXK Horo (piHaHCYBaHHS .

Pe3yabTaTtu nociaimxenns. OyHKIIOHATBHO MJIATDKHUM OanaHC Biirpae poJib
MaKpOEKOHOMIYHOI MOJelNi, fKa CHUCTEeMAaTHYHO B1J0oOpa)ka€ €KOHOMIUHI ONepallii,
3MIMCHEH] MK HAIIIOHAJILHOIO €KOHOMIKOIO ¥ €KOHOMIKaMH 1HIIUX KpaiH CBITY; Taka
MOJIeTb CKJIAJAEThCsl 3 METOI0 PO3POOKM Ta BIPOBAKEHHS OOIPYHTOBAHOI
30BHIITHPOCKOHOMIYHOI ~ TOJITHUKU  JEpKaBH, aHaji3y CTaHy TOBapHOro i
(1HaHCOBOTO PHUHKIB, JBOCTOPOHHIX 1 0araTOCTOPOHHIX 3ICTaBJ€Hb, HAYKOBHX
JIOCIIIIPKEHD TOIIIO.

HasiBHicTh cTiiiKOi He30alaHCOBAHOCTI 30BHIIIHIX TUIATEXKIB € O3HAKOIO MOSIBU
KPU30BUX SIBUI B EKOHOMIIl KpaiHW, YCyHEHHsI SKHX BHMAara€ KOPWTYBaHHS
MIaThKHOTO OanaHCy TUIIXOM TPOBEJACHHS BIAMOBITHOI T'POMIOBO-KPEIUTHOT 1
OI0/1KETHO-TOIATKOBOT MOJITUKU. MakpOeKOHOMIUHE 3HaYeHHsI IIATIKHOTO OallaHCy
MOJIATAE Y BIIOOPa)KEHHI CTaHY MIXKHAPOJHUX €KOHOMIYHUX BIJIHOCHH JaHOI KpaiHH
3 11 3aKOPAOHHUMHU NIApTHEPAMMU.

Ha ocHOBI (akTMUHHX AAHMX MPO CTaH IUIATLKHOrO OajaHCy MIXKHAPOJAHUMHU

(1HaHCOBUMHM OpraHi3alisiMHd, 30KpemMa MIKHAPOJHUM BaJIIOTHUM  (DOHIOM,
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OpUIMAIOThCS PIIEHHS 100 HAJaHHS KOHKPETHUM KpaiHaM (DiIHAHCOBOI JOTIOMOTH
JUIs cTaluTi3aIli miaTihkKHOro OanaHCy Ta IMojosiaHHs Horo aediuuty. Po3poOka i
CKJIaJIaHHS IJIATDKHOTO OanaHCy € 000B’SI3KOBOIO YMOBOIO ISl BCIX KpaiH — YJICHIB
MixxHapoHOTO BatOTHOTO (hOHTY, 0a3yeThCs HA €AMHIA METOJI0JIO0TIi BIJIMOBIAHO J10
CTaHJIapPTHOI KJacuQikallii KOMIIOHEHTIB 1 CTPYKTYPH 3BEACHOI 1H(OopMallii.

[Totoku Il B Boxarapito 3HaxonAThCsA Ha ICTOPUYHOMY MIHIMYMi, MONEpPETH]
piBHI OyJIM HECTIMKMMH, a HEAABHS TEHJCHIlS CIIOCTEPIra€ThCsl Y BChOMY PET1OHI.
Jly’)ke BeNMKI HAIXOJHKEHHS B TOMEpPEAHE MACCATIIITTS BigoOpakaid HHU3bKHIMA
nonepeHI piBeHb MPOHUKHEHHS 1HO3€MHOTO KamiTalay Ta npuBaOauBicTh bonrapii
aK HOBOi JepxkaBu-wieHa €C. Bonu BigoOpakaauch BEJIMKUM Je(PilIUTOM
30BHIIIHBOTO MOTOYHOTO paxyHky. 3amac IIII 3apa3 e naiiBumum, sk yactka BBII
cepen iHmmMX Kpain-wieHiB €C. 3anac [l € mponopuiiiHuM BITHOCHO HU3BKOMY
piBHIO 10XOy Ha ayiny HaceneHHs B bonrapii. Konseprenuist 10 piBast qoxoniB €C
Ta noxaneiuii npurus [111 moBuHHI KOperyBatucs y moaanbiiomy [1].

[TocTkelHCIaHChKI €KOHOMICTU [2] CTBEPIKYIOTh, IO ICHYE MPSMUM 3B’S30K
MDK OalaHCOM TUIaTeXIB Ta €KOHOMIYHMM 3pocTaHHsAM. ExTOHI TipBoiI, 30Kpema,
chopMyrOBaB MOJENb, SKa BH3HAuae OajaHC PIBHOBAKHUX TEMITIB 3pPOCTaHHS
BHUILIAT, SIKMK OW JIO3BOJIMB EKOHOMIIIl POCTH B JIOBFOCTPOKOBIM TNEPCICKTHBI
cTaOlIbHO, HE MOTIPIIYIOYX 30BHIIIHHOTO OaaHCy Ta HE BXOJSYH B OCHOBHI OOpIH.

PerpeciitHuii aHayi3 He Ja€ CYTTEBUX JOKa3iB ab0 Mipu BIJHOCHH,
BCTAHOBJIEHUX 3akoHOM TipBoia [2]. OgHak MeTO ] KOIHTErpalii mokasye, mo Mix
aHaJ130BaHMMM 3MIHHUMHU ICHYE TMEBHUM B3a€MO3B'SI30K TPUBAJIOi pPIBHOBAru, aje
He3HauHoi Mipu. Tect I'peiiHaxepa noka3ye 3B0OpOTHY OJHOCTOPOHHIO TPUYUHHICT,
TAM CaMUM BIAKUJAI0uM Oyab-sIKI JIOKa3u OOMEXKEeHHs OanaHCy IUIaTeXiB Ta
3pOCTaHHS €KCIIOPTY.

[MnaTixHUt OallaHC € BapTICHUM BUPAKEHHSIM MaciTabiB, CTPYKTypH Ta
XapaKTepy 30BHINIHBOCKOHOMIYHUX OIepaiiid KpaiHu, i y4acTi y CBITOBOMY
roCroAapcTBi; CHIBBIAHOLIEHHSAM MK CYMOIO TPOILIOBUX HAJAXOMKE€Hb, OTPUMaHUX
KpaiHOIO 3-32 KOPJIOHY, Ta CyMOIO 3/IIMCHEHHX HEIO IJIATEXIB 3a KOPIAOH MPOTATOM

MeBHOTO Tepiofy. 3a ¢GopMor0 CKiIaJaHHS IUIATDKHUN OajlaHC € CTaTUCTUYHUM
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3BITOM, y SIKOMY B CHCTEMAaTH30BaHOMY BUIJIAJII HaBEJIEHO CyMapHi JaHl Mpo
30BHINTHBOSKOHOMIYH1 omepallii pe3uIeHTIB KpaiHu 3 PE3UJICHTaMU IHIIMX KpaiH 3a
neBHM nepion [3].

OCHOBHI KOMIIOHEHTH IUIATIXKHOTO OalaHCy TPYyNYyIOThCS 32 BOMA PaXyHKaMM:
paxyHKOM MOTOYHHMX OIEpalliif, paxyHKOM omepauiid 3 KamitagoMm 1 (piHaHCOBUX
omepariif. PaxyHOk MOTOYHMX omeparfiii BKJIIOYAa€ BCl oOmeparlii 3 peaJbHUMH
IIHHOCTSIMHU, IO BiAOYBAIOThCS MDK PE3UJCHTAMU Ta HEpPEe3WJCHTaMH, a TaKOXK
ormepailii, MoB’sA3aHi 3 O€30IUIaTHUM HaJaHHAM abo0 OAepX aHHSIM I[IHHOCTEH, SKi
MpU3HAYEHl JI1 TOTOYHOTO BHUKOPUCTaHHSA. Y CTPYKTYpl paxyHKy HOTOYHHUX
omepariii BUAUISIOTHCS YOTUPU OCHOBHI KOMIIOHEHTH: TOBapH, MOCIYTH, JOXOAH Ta
noTouHi TpaHchepTu. PaxyHOK omepariiif 3 KamiTajioM OXOIUTIOE BCl omeparii, sKi
BKJIIOYAIOTh OJiepKaHHs a00 oriaTy KamiTaldbHUX TpaHcdepTiB (TpaHchepTd Ha
IHBECTHUIIIIIHI L1, OpPOUIEHHS OOpry, IepeKka3d MIrpaHTiB TOILIO), a TaKOX
npuabanHs abo peanizaifito HeiHAHCOBUX AaKTUBIB 1 MpaB BJIACHOCTI, TaKHX fIK,
HaIpUKJaj, TOProBI MAapKH, MAaTeHTH, aBTOPChKI MpaBa, MpaBa HAa BUAOOYTOK
KOPUCHUX KOTIAJIMH Ta iHIIl. Y (IHAHCOBOMY PaxyHKY BiJIoOpa)karoThCsl BC1 Omepaitii,
B pe3yJbTaTi AKUX BIJOYBAa€ThCs MEpeXiJl MpaB BJIACHOCTI Ha 30BHIIIHI (DIHAHCOBI
aKTUBM ¥ BUMOTH KpaiHW, a0o, IHIIMMH CJIOBaMU, BUHMKHEHHS Ta IMOTAIICHHS
(hiHaHCOBHX 3000B’s13aHb MK PE3UJICHTAMU 1 HEPE3UICHTAMU.

[npopmamiitna 6aza MIaTHKHOrO OallaHCy IPYHTYETbCS HA TAKUX OCHOBHUX
JpKepenax: JaHuX 0aHKIBCHKOT CHCTEMU MPO HATXOHKEHHS MJIATEXKIB 13-32 KOPJOHY 1
3MIMCHEHHS TUIATEXKIB 3a KOP/AOH ((h1HAaHCOBI omepalii 3 Hepe3uaeHTaMt ); 1HPopMallii
Mpo TMepecyBaHHA TOBApHUX MOTOKIB Yepe3 KOPJAOH (MDKHApoAHA TOPTiBis);
CTAaTUCTUYHHUX OOCTEKEHHSIX MIAMPUEMCTB Ta OpraHizailiii 3 MeTow 300py MOBHOI
iHdopmalii (cTaTUCTUYHA 3BITHICTh €KCIOPTEpPIB W  IMIOPTEPIB  MPOAYKIIIi,
1HBECTOPIB Ta OJIEP>KyBauiB 1IHO3EMHUX 1HBECTHUIIIN TOIIO)[4].

TakuMm YWMHOM, Yy CyYacHHMX yMOBaxX IUIATDKHUKA OalaHC € I1HCTPYMEHTOM
y3arajbHIOIOYOi OLIHKKM €KOHOMIYHOTO CTaHy KpaiHM Ta e(eKTUBHOCTI il
MDKHapoIHUX 3B’si3kiB. CKJIaJaHHs TUIATDKHOTO OajaHCy Jep)KaBu, CTBOPCHHS

METOAMYHOI 0a3u JJIsl MOro aHaiidy 1 MPOTHO3YBaHHS Ta MPOBEIEHHS BIAMOBIIHUX
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po3pobok moknanaeHo Ha HarionaneHuii 6ank Ykpainu. Crpareris 3MEHIICHHS
nediuTy IUIaThKHOTO OajaHCy TOBMHHA BKIIIOYATH Takl CKJIAJOBI: BXKHUTTS
HEOOX1IHUX 3aXOJiB MIOJO JIKBiJalli BHYTPIIIHIX E€KOHOMIYHHUX JHUCIPOIOPIII;
3a0€3MeUeHHs HaJlaHHS BUPOOHMKAM IIJIbOBUX €KCIIOPTHUX KPEAUTIB, CTpaxyBaHHS
BiJl EKOHOMIYHHUX 1 MOJITHYHUX PU3UKIB, BBEACHHS MIJIBIOBOTO PEKUMY aMOpTHU3aLli
OCHOBHHUX 3ac00iB Ta HaJaHHS 1HIMX (PIHAHCOBO-KPEAUTHUX MUIBI B OOMIH Ha
3000B’sI3aHHS.  BUKOHYBaTH KOHKPETHO BHM3HA4Y€HY €KCIIOPTHY Iporpamy;
BUKOPUCTAHHA MIKHAPOJHUX TPABOBUX HOPM JJIsl PEryJIOBaHHS IUIATIKHOTO
OanaHCy; 3alpoBa/PKCHHS IOJATKy Ha TOBApU PO3KOII, TO3UTUBHUM HOCBIJ
BUKOPUCTAHHSA SKOTO JIEMOHCTPYIOTh HOBI I1HAYCTpiaibHI KpaiHU; KOPHUT'YBaHHS
BUJIATKIB 1 JOXOJIB JIEPKABHOTO OIO/DKETY; 3aCTOCyBaHHS y (hIHAHCOBIM CHUCTEMI
IHCTPYMEHTIB X€/P)KyBaHHSI BaJIOTHUX PU3MKIB; 30LJIBIICHHS JIep>KaBHUX BUJIATKIB Ha
HAYKOBO-AOCHIHI Ta JOCHIAHO-KOHCTPYKTOPCHKI PO3POOKH 3 METOK 3pOCTaHHS
HAJIXO/HKCHB B1J] TOPT1BJI MAaTCHTaMH, JIIIEH31IMU 1 HAYKOBO-TEXHIYHUMU 3HAHHIMHU.

[ToToyHuii paxyHOK BiJI0Opaka€e MOTOKH TOBApiB, MOCTYT, MEPBUHHOTO JTOXOIY
Ta BTOPUHHOTO JOXOJYy MIX pe3uJeHTaMH Ta HepeduaeHTamu. [loTouHuil paxyHoOK €
BOKJIMBOIO T'PYMOK PaxyHKIB y IUIATLHKHOMY OayiaHcl. 3aMIIOK Ha IHUX paxyHKax
BIJOMHI $IK OajaHC MOTOYHOTO paxyHKy. CallbJ0 MOTOYHOIO PAXYHKY MOKa3ye
PI3HHINIO MK CYMOIO €KCTIOPTY Ta Ae0ITOPChKOI 3a00pTroBaHOCTI Ta CyMOIO IMIIOPTY
Ta J0XOAY, IO MiJJsIrae crjaTi (eKCrmopT Ta IMIOPT CTOCYIOThCS K TOBapiB, TaK 1
MOCITYT, TOA1 SIK JOXOJH - SIK 10 IEPBUHHOTO, TaK 1 10 BTOPUHHOTO JIOXOAY).

[Tocnyru € pe3yabTaTOM BHUPOOHWUYOI [ISUTBHOCTI, sIKa 3MIHIOE YMOBH
CIOKMBa4iB a00 cripusie OOMIHY NMPOAYKTaMH 4u (PpiHaHCOBUMH akTUBaMmH. [locmyru,
SK TIPaBUJIO, HE € OKPEMHUMH MPEIMETaMH, Ha sIKIi MOXYTh OyTH BCTAHOBJICHI IpaBa
BJIACHOCTI, 1 SIK MPaBHJIO, HE MOXYTh OyTH BIJIOKpEMJIEHI BiJ iX BHPOOHMIITBA.
Komnonent "Ilocayru" Bkitouae BUPOOHHYI MOCIYTH 3 (PI3UYHUX BKIAJEHB, LIO
HaJeXaTh 1HITUM 0C00aM, MOCIYTH 3 TEXHIYHOTO0 OOCIYyroByBaHHS Ta PEMOHTY, HE
BKJIFOYEHI B 1HIII MICISl, TPAHCIIOPT, MOJOPOKI, 1HILI MOCTYTH [5].

PaxyHok kamitany mokasye TpaHcepTy KamTaiy, M0 MiJIsSraloTh OTPUMAHHIO

Ta CIUIaTI MDK pE3UJICHTaMU Ta HEpe3uJeHTaMu; Ta NpuadaHHA Ta BHUOYTTS
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HEMpPOIyKOBaHUX He(IHAHCOBMX AaKTHUBIB MIDXK pE3UICHTAMU Ta HEPE3UJICHTAMH.
KanmitaneHuii mepekas y HaTypaibHIH ¢GopMi CKIIamaeTbcss 3 Tepefadi mnpasa
BJIACHOCTI Ha OCHOBHI 3aco0u a0o mMpoIeHHs 3000B'A3aHHS KPEIUTOPOM, KOJIH
B3aMiH HE OTPUMAaHO >KOJHOTO aHajora. SIKuio rpouioBi KOIITH, 1€ TEepeKas - Ie
KamiTaJbHUI Mepekas, KOJIU BiH OB’ s3aHui 13 mpua10aHHsIM a00 BUOYTTSM OCHOBHUX
3ac00iB 200 00yMOBIEHUI HUM (HANIPUKIIAM, IHBECTHIIITHA cyOcumais). HeBupoOHmyi
He(IHAHCOB1 aKTHUBM CKJAJAIOThCA 3 MPUPOJHUX PECYPCIB; KOHTPAKTH, OpEHJa Ta
JIEH311; Ta MApPKETUHTOBI aKTUBH (Ta TYABLI) [5].

VY ¢dinaHCOBOMY paxyHKYy PEECTPYIOThCS omeparllli, 10 BKIIOYarOTh (PiHAHCOBI
aKTUBU Ta 3000B's13aHHS, 1 K1 B1I0YBaIOTHCA MK PE3UIEHTaAMH Ta HEPE3UICHTaMu. Y
(iHaHCOBOMY paxyHKy 3a3Ha4yaroThCsi (YHKUIOHAJIBbHI KaTeropii, CEKTOpH,
IHCTPYMEHTH Ta CTPOKM T[IOTAllleHHs, 110 BUKOPUCTOBYIOTHCA HJIsi YHUCTHUX
MDKHapOAHUX (iHaHCOBUX omepauiid. Y DiHAHCOBUN paxyHOK BKJIIOYAIOTHCS MPSIMi
1HBeCTHIIl1, TOpTdeIbHI 1HBECTHIII1, TOX1AH1 (P1IHAHCOBI IHCTPYMEHTH (KPIM pe3epBiB)
Ta OMIIIOHM Ha akKIlii MpaliBHUKIB, 1HII I1HBECTUIII Ta pe3epBHI akTUBU. [Ipsmi
1HBECTHIIIT - 11€ KaTeropisi TPaHCKOPJOHHUX 1HBECTHUIIIN, OB’ SI3aHUX 3 PE3UJACHTOM *
B OJIHIN €KOHOMIIIl, 1110 Ma€ KOHTPOJIb a00 3HAYHUM CTYIMiHb BIUIUBY HA YIIPaBIIIHHSI
HIIPUEMCTBOM, SIKE€ € PE3UACHTOM 1HIIOI eKOHOMIKK. OKpiM BIAaCHOTO KamiTaly,
AKUM TMOPOJKYyEe KOHTPOJIb ab0 BIUIMB, NpsSMiI 1HBECTUIlI TaKOX BKJIIOYAIOTh
1HBECTHIII1, MOB'13aH1 3 UMM BIIHOCHHAMH, BKJIFOYAIOUM THBECTHINT B MIAMPHUEMCTRBA,
0 MalTh OIOCEPEAKOBAHMN BIUIMB a00 KOHTPOJb, I1HBECTHLII B CHUIbHI
MIANPUEMCTBA, OOpr Ta 3BOpOTHI 1HBecTuIii. [IpsiMi 1HBECTHIIT OXOIUIIOIOTH
OUIbIIICTh (DIHAHCOBHX OIEpalid Ta MO3UIIN MDK QUISIMU, 10 MPOXKHUBAIOTH B
PI3HHX EKOHOMIKaX. I|HBECTHINIMHUN MOXid, TOB'S3aHUN 3 TIO3UIIAMH TPSIMUX
1HBECTHIIIH, TAKOXK BKIIIOUAETHCS O MPSIMUX THBECTHIIH.

[IpssiMi iHBeCTHINT MalTh JBI TpPE3EHTAIlli: Mpe3eHTallisl aKTUBIB / TMACHBIB
(BUKOPUCTOBYETBCS y CTATUCTUII TUTATKHOTO OallaHCy) Ta TPE3eHTAIlis TMPHHITUITY
cupsiMmoBaHOCTi. [IpuHIIMI CHOPSMOBAHOCTI - 1€ TNOJAaHHA JAaHUX MpPO MpsMi
1HBECTHUIII, OPTraHi30BaHUX BIJIMOBIIHO JO HAMNPSIMY B3a€EMOBITHOCHH TIPSIMUX

inBecTHIii. [i MOYHa NPOTUCTABUTH NOJAHHIO CYKYIHOCTi aKTHMBIiB / TAacHBiB, IO
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BUKOPHUCTOBYIOTHCS JUIsl TIOJaHHS TUIATIKHOTO OajaHCy, sSIKi OpraHi3oBaH1 BIATOBITHO
710 TOTO, Y1 BIAHOCUTHCS 1HBECTHUIIIS IO AKTUBY YU MACUBY.

[ToprdenpHi 1HBeCTHIIi BKIIOYAIOTh MOPT(HETbHI I1HBECTHII, aKTUBH Ta
noptdenbHi 1HBecTHINli, * mnacuBu. llopTdenbHi I1HBECTHIlT BU3HAYAIOTHCS SK
TPAHCKOPJOHHI oOrmeparlii Ta Mo3uIlii 3a y4acTio OOproBux abo TaWOBUX I[IHHHUX
nanepiB abo akiii 1HBECTUIIHHOTO (POHAY, KpIM THX, IIO BKIIOYEHI 10 MPSMUX
1HBECTHII1H a00 Pe3epPBHUX AKTHUBIB.

[HmIi iHBecTHINT OXOIUTIOIOTH 1HIIMI BIIACHWUW KaIliTaa, BaJIOTy Ta JEMO3WTH,
MO3UKH, TOPIOBl KPEAUTH Ta aBaHCH Ta IHIN Je0ITOPChKI / KPEeaUTOPCHKI
3aboproBanocti. Komnonent «Bamora Ta nemno3utu» BijoOpakae Ha aKTHBI 3MiHU
BaJIIOTHUX JICTIO3UTIB PE3UJICHTIB, IO 3HAXOASATHCS 3a KOPAOHOM, a Ha CTOPOHI
MacuBiB - 3MIHM 3000B's3aHb OaHKIB-pE3UICHTIB TIEpe] HEPE3UJICHTaAaMHU Y
HAI[lOHANBHIA Ta 1HO3eMHIM BamioTi. JlOTPUMYIOYHCh OCHOBHOTO MPUHIUITY
OyxraJITepchKOro OOJIKYy Ta JOMOBJIEHOCTeH, BcTaHOBieHMX Y «llociOHUKY 3
IJIATDKHOTO OallaHCy», MPH CKJIaJaHHI 1bOT0 MyHKTY bosrapcekuii HamioHanbHUN
0aHK BUKIIOYa€E OyAb-sKi 3MIHM B HbOMY 4epe3 3MIHU Kypcy BaioT. CTarTs MO3UK
BKJIFOYA€ OTPUMaHI Ta BHUIUIAYEHI OCHOBHI 3000B'sI3aHHS 3a KOPOTKO- Ta
JIOBTOCTPOKOBUMHU MO3UKAMHU MK PE3UJCHTAMU Ta HEPE3UACHTAMH, SKIIO Il TTO3UKH
HE CTOCYIOTBCS JKOHO1 e€MICIi I[IHHUX MamnepiB, U0 TOPTYIOThCA.

Uucti momuikd Ta ynymieHHs B "UMCTI TOMMJIKM Ta yOymIeHHSA" €
KOMITCHCAIIMHUM eJleMeHTOM. [leli KOMITIOHEHT icHye OanaHCi, OCKUIBKH CHUCTEMa
KOMMUJIAIIT, 1110 BUKOPUCTOBYEThCS bosirapchkuM HailioHAJIbHUM OaHkoM [5], He €
3aKpUTOI0, a ABJISIE COOOI0 MOEAHAHHS pI3HUX Jkepen iHdopmanii. Ha BinMiHy Bif
IHIITMX CTaTUCTUYHUX 3BITIB, TAKUX SIK, HAMPUKIIAJ, TPOIIOBO-KPEIUTHA CTAaTUCTHKA,
30ip MaHWX, HEOOXITHUX Ui CKJIaJaHHS IUIATDKHOTO OajaHcy, HEe MoXe OyTu
OOMeXeHHI OyXraaTepChbKUMH 3alucaMy OaHKIB SIK €IUHUM JIKEpesoM iH(opmarlii.
UucTi MOMWJIKKA Ta YMOYIIEHHS JOPIBHIOIOTH PIZHUII MK YHCTHUM (DIHAHCOBUM
PaXyHKOM Ta YUCTUMH 3aJIUIITIKAMH ITOTOYHOTO Ta MOTOYHOTO paxyHKiB. KomuBaHHS
YUCTUX TMOMHUJIOK Ta YIYIIEHb, K 3a 3HAKOM, TaK 1 3a PO3MIpOM, B OCHOBHOMY

3YMOBJICHI: TEPErJIJIOM JaHUX MPO E€KCIOPT Ta IMIOPT, PO3POOKOID METOHOJIOTIT
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CKJIaZIJaHHSl TIEBHUX CKJAJOBUX IJIATIKHOrO OajlaHCy Ta ICHYBaHHS OO'€KTHMBHUX
TepenIko1 s 300py JaHUX PO MEBHI CTATTI IUIATHKHOTO OalaHCy.

Jlo pe3epBHUX aKTHBIB HaJeXaTh Ti 30BHIIIHI aKTHUBH, SIK1 JIETKO JOCTYITHI Ta
KOHTPOJIOIOTBCA  IIEHTpaJIbHUM  OaHkOM  (ypsaoM) st 0e3mocCepeaHbOTO
¢binancyBaHHs aAucOaidaHCy IUIATLKHOTO OanaHcy. Pe3epBHI akTHBU BKIIIOYAIOThH
rpomoBe 30i50T0, CII3, pesepBHy mnosumito y @DoHAl, BaglOTHI akTUBU (IO
CKJIaJIAlOThCS 3 BAJIOTH Ta JICTIO3UTIB Ta IIHHUX TarepiB) Ta IHINI BUMOTH. 3allUCH
T III€F0 KAaTETOPIEI0 CTOCYIOTHCS OTepalliid 13 30BHimHIMA xoyauaramMu bHbB, skumu
kepye JlemaprtameHT ewmicii. JlaHi mpo 3MiHHM PE3EPBHUX AaKTHUBIB, BKJIOUYCHI JI0
tabnuii BOP, BUKIIOYAatOTh 3MIHM OLIHKM (Yepe3 3MIHM KypCy BaJIIOT Ta PUHKOBOI
1iHu). B aHamiTHYHOMY TNOJAHHI MJIATLKHOTO OajaHcy L Tpyna BKIIOYAE TaKOX
BUKOpHUcTaHHs Kpeauty Donay ta crartio Bunstkose pinancysanus [7].

VYpsig HE Mae IHCTPYMEHTIB aJMIHICTPATHBHOTO OOMEXKEHHS TaKOrO0 BUTOKY
BAJIIOTHUX PECYPCIB 32 MEXI KpaiHW, OCKUIbKHA (DIHAHCOBHM PaxyHOK IOBHICTIO
mibepanizoBaHuil. €IUHUN  BaplaHT  PETyJIIOBAHHS  CTOCYEThCS  HEMPSMHUX
€KOHOMIYHMX BIUTMBIB, HaWO1IbIEe MOKPAIICHHS BHYTPIITHHOTO CEpPEOBHUINA 32
paxyHOK OUIbIIOI 1HBECTULIWHOI MNpHUBAOJMBOCTI camMoi KpaiHu.3 oJHOTO OOKYy,
JIOBIpa MICIIEBUX 1HBECTOPIB JO0 JIEPKaBHUX OOPTOBHUX I[IHHUX TMarepiB 31a€ThCA
HEJIOCTaTHhO BHUCOKOK. Kpim TOro, ciif ckaszatw, H10 3aHaATO YacTo OQimiiHi
MpaBUJia BUMAratoTh JOCUTh HAJAIMHOTO 1HBECTYBaHHS B I[IHHI Manepu - MOKa3HUKOM
HAJIHHOCTI € OQIIIHHNA KPETUTHUN pEUTHHT (HE Ty>ke BUCOKHU st bonrapii). A 3
1HIIOr0 OOKY, BITYM3HSIHI ()IHAHCOBI OPraHM, HE BUITYCKAIOTh LIHHI Manepu AOCHUTH
npuBabJIMBI Ta B HEOOX1AHUX 00Csrax Jyisl 3ay4eHHs MICIIEBOTO KaIrliTay.

[1im KepiBHUIITBOM BIACHUX BY3bKHX THCTUTYIIMHUX 1HTEpeciB MiHiCTEpCTBY
(diHaHCIB HE BIAJNOCS OIIHUTH HACTIJKKM CBO€I OOMEXYBaJbHOI IOJITHUKH.
Heuucnenni ¢iHaHCOBI pecypcH HAKOMUYYIOTHCS B PI3HUX TpomoBux (oHmax, i
HUMU MOTPIOHO KEPYBATH TAKUM YMHOM, 1100 BOHU OTPUMYBAIH TPUHUHATHUIN JOXI]I.
Sk mnpaBuiao, BUMOTH JO Oe3Mekd OOMEXKYIOTh 1HBECTHUIlII JIMILE BiJHOCHO
HEPU3UKOBUMHU IIIHHUMU Tariepamu. Taxi I[IHHI Marnepy BUITYCKAEThCS YPsaoM[6].

beprona aHamizye Hacmiakd pedopM Ha PUHKY Mpari Jyisl 1HBECTHIIA B
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JIOJICBKUM KaImiTal Ta MalOyTHROrO BUPOOHUIITBA Y BIAKPUTIHA ekoHoMiIll. B cTaTTi
[8], Momenp mokaszye, IO JACPETyJsAllis PHUHKY IIpalll MOKE O3Ha4yaTH OUIbII
MO3UTHUBHI CAJIbJI0 MOTOYHOIO PAXyHKY, SKIIO (PIHAHCOBI PUHKU HE3aperyJsibOBaHi, a
IHCTUTYTU PUHKY Tpalll He BIUIMBAIOTh HA PO3MOIiT podouoi cwim. EMmipuyHo, 3a
nanumu maneni OECP na piBHI kpain, beprona BusBIse, 10 ACpPEryssmiss pUHKY
mpaii MO3UTHBHO TOB’s3aHa 3 MPOQILUTOM MOTOYHOro paxyHKy. Lli pesynbpraTu
HaJIIMHO BKJIIOYAIOTh CTAHJIAPTHI JIETEPMIHAHTH JUcOagaHCy MOTOYHOIO PaxyHKY 1
HE 3yMOBJICH] ITUKIIIYHUMU SBUIIIAMH.

BignoBigno mno moxem beprona, konu ¢hiHAHCOBI PUHKH € JOCKOHAJIUMHU Ta
MOBHOI[IHHUMU, CTUMYJISII{IS pUHKY TIpalll HEe € PO3YMHOIO TOJIITUKOIO, a AePEeryJIsiiis
PUHKY Tpali NOBHHHA OyTH MOB'S3aHOIO JHIIE 3 Je(IUTOM MOTOYHOTO PaxyHKY.
Axmo ¢iHaHCOBI PUHKM 3aMiCTh IILOTO HEIOCKOHAT, MOJENb Iepeadadae, IO
pedopMu, SKI MOKPAUIYIOTh MPOAYKTUBHICTH MPAI[IBHUKIB, TaKOX 3MEHIIYIOTh
1HIUBITyaJIbHE CTIOKUBAHHSI.

Teopetnuna wmojenp mnepeadadae, MmO (IHAHCOBUM PO3BUTOK TOBHUHEH
MIOM'SKITUTA HACHiAKA (IHAHCOBUX, a OTXE, BIUIMBATH TO3WTHBHO HA ITOTOYHI
paxyHku [8].

Onrcanr [9] po3po0bisie KibKICHY MOJIeNh TI00aTbHOTO PO3MOITY TOTOYHOTO
paxyHKy Ta 30BHIIIHIX OanaHciB. OCHOBHA M€Ta - OLIHUTH, SIKY YacCTKy PO3MOALIY
MMOTOYHOTO PaxyHKy MOXXHA BpaxyBaTH MPOCTUM 3aMIIICHHSIM PECypCiB B yMOBax
HECTPaxXOBUX MOTPSICIHb TPOYKTUBHOCTI. [{e MOBUHHO AOTIOMOTTH TUCKYCIi IIISTXOM
BCTAHOBJICHHS 4YITKOTO ©0a30BOr0 PO3MOJIIY 30BHIMIHIX OajgaHCIB, 10 BUHHUKAE
BHACJ1J0K 3aMIIIEHHS.

Crarta Himinena [10] BHOCUTH CBIif BKJIaJ Y JOCIHIKEHHS TIATIKHOTO OaaHcy
aHaAMI3yIOUYH 3aJUIIKKM Ha MOTOYHMX PaxXyHKax Ta BBOJASYU KYJbTYpHI 3MiHHI, SIKI JO
UpOro vacy Oynu omymieHi. Orisij CBITOBUX LIHHOCTEHM IMOKa3ye, IO PyMYHIIl He
BBAXKalOTh OIIQIJIMBICTh TaKOI BAXKJIHMBOIO, K iHIm. Llel pesynpTar 3anmmmaeTnhes
HaJIIMHUM, HaBITh SIKIIO JIOJaHI Maibke BCl JE€TEpMiHAHTH, SKi OyJu BKJIIOYEHI B
MOTIEPETHI TOCIIIIKEHHS.

JlocnmipkeHHsl BIUIMBY 1HIIMX JETEPMIHAHT HA IUIATIKHUK OanaHC Takoxk
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3pobieHo XopHom [11]. BiH 3ayBakuB, II0 OPOTIrOoM OaraTbOX pPOKIB HHU3bKE
3pOoCTaHHs 3apoO0ITHOI TIaTH Ta IiH Y HiMeuunHI CTaHOBUJIO JIeBAJIbBALIIIO BATIOTH B
peaIbHOMY BHpPaXXCHHI 00 1HIIMX KpaiH €BPO30HU Ta MPHU3BENO 10 MOCTIHHOTO
MIOJTITIIIEHHS [[IHOBOT KOHKYPEHTOCTIPOMOKHOCTI HIMEIbKOT €KOHOMIKH MOPIBHIHO 3
THIITMMU KpaiHaMU-YJICHAMH €BPO30HHU.

VY po6oti bexpunrepair [12] gocmimkye, 91 MOXKYTb 3MIHHA Y PO3MOILT JOXOIIB
MOSICHUTH PO3BUTOK MOTOYHOI'O paxyHKy y BuOIpIi 3 20 kpain 3a nepiog 1972-2007
POKIB. ABTOp aHaji3y€ B3a€MO3B'SI30K MK O0COOMCTUM Ta (PYHKI[IOHATHBHUM
PO3IOIIOM JOXOJIB Y BHUOIPIl, MEpII HIK aHaIi3yBaTH iX BIUIMB Ha MOTOYHUUN
paxyHok. IlocnmigoBHMII BHCHOBOK TOJISiITa€ B TOMY, III0 HapocTaroya oOcoOucTa
HEPIBHICTh JOXOJIB MPHU3BOAUTH JO 3MEHIICHHA MOTOYHOTrO paxyHky. Hasmakw,
MaJIHHS YacTKU 3apoOITHOI IJIaTU B HAIIOHAJBHOMY JIOXOJ1 TPHU3BOJAUTH J10
30UTBIIIEHHS TIOTOYHOTO PAaXyHKY.

ABTOp aHamizye, SIK Pi3HI TMOKa3HUKH PO3MOAUTY JOXOAY BIUIMBAIOTH Ha
¢diHaHCOBUI OanaHC JOMOTOCHOIAPCTB, KOPIOPATUBHOTO Ta JIEP>KaBHOTO CEKTOPIB,
Ta HaJa€ TOTEHIIHI TEOPETHYHI TMOSCHEHHS BHCHOBKIB. ABTOp MPHMIIOB [0
BHCHOBKY, I1I0 3MIHM B PO3MOJIUII JOXOAIB HaceJIeHHs Ta (QYHKI[IOHAJBHUX JOXOJIB
CYTTEBO CIpPHsUIM 30UIBIIEHHIO 3aJMIIKIB IOTOYHUX paxyHKIB, a OTxke, 1
HECTaOUTFHOCTI MDKHAPOAHOI €KOHOMIYHOI CUCTEMH J0 CBITOBOi (DIHAHCOBOI KpH3H,
110 posnoyanack y 2007 pori.

Y HactynHiii poboti, bexpunrepam, anmamizye [13], gk moBemiHKa
KOPIOPATUBHOI'O CEKTOPY BIUIMBAJa Ha CAJIbJI0 HAIIIOHATBHUX MOTOYHUX PAXYHKIB Yy
BUOIpIIi 3 25 kpain 3a nepiog 1980-2015 pokis. IlocnigoBHUN BUCHOBOK MOJISITaE B
TOMY, MO 301JIBIICHHS KOPIMOPATUBHOTO YHCTOTO KPEAWUTYBAaHHS NPHU3BOIAUTH [0
30UIBIIEHHS TOTOYHOTO PaxyHKY, KOHTPOJIOIOUM CTaHAApTHI JETEpPMiHAHTH
MOTOYHOTO PaxyHKy. ABTOp aHaji3y€ HACTIAKA KOPIOPATHBHUX 3a0MIaKEHb Ta
1HBECTHUIII HA TMOTOYHOMY PaxyHKy Ta JIOCIIDKYE PsAN albTCPHATUBHUX IMOSCHEHb
pe3yJIbTaTiB, BKIIOYAKOYU MISUTBHICTh NPSAMUX 1HO3EMHHMX 1HBECTHIIIM, TUMYACOBE
KpU30BE SBUILE Ta 3MIHU JIOXO/IB HEPIBHICTb. ABTOPH MPUHIIUIN O BUCHOBKY, IO

32011a/I)KEHHSI KOPIIOPATUBHOT'O CEKTOPY € BAXIMBUM (PAKTOPOM MAaKpPOEKOHOMIYHUX
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TEHJIEHIINA 1 10 3POCTaHHS KOPIMOPATHUBHOTO YHCTOrO KPEAUTYBAHHS, OCOOJMBO B
psaal KpaiH 13 Je(dIIUTOM IOTOYHOIO PaXyHKY, CYTTEBO CHPHSIO TJI00AIBHOMY
aucOagaHCcy NOTOYHUX PaXyHKIB.

beprona [14] anamizye Hachigku pedopM Ha PUHKY TMpall JJisi 1HBECTHUIIIM
JIOACHKOTO KalliTaldy y BIAKPUTY €KOHOMIKY Ta MailOyTHe BUpOOHHUTBO. Mojeib
aBTOpa TOKa3ye, IO JEPETyJsAllis PUHKY Mpalli MOXKE O3HAadaTd OLIbII MO3WTHUBHI
CaJbJ0 TOTOYHOTO PaxyHKy, KO (DIHAHCOBI PUHKH HEIOCKOHAJI, a IHCTUTYTH
PUHKY Tpalll He JMIIE CIOTBOPIOIOTH PO3MOALT poOoUO0i CHIM, ane i 3a0e3MeuyroTh
oesnepemikoaauil noxia. Emmipuuno, 3a ganumu mnaneni OECP Ha piBHI KpaiH,
J0Ka3aHO, L0 JAEperyJtislis PUHKY TMpail MO3UTUBHO MOB’A3aHa 3 MPOQIIIUTOM
MOTOYHOTO PaxyHKy B CEPEAHbOMY 1 CHIIbHIIIE, KOJH 1 A€ AOCTYI 110 (iHAHCOBOTO
puHKYy OyB Ounbin  oOMexxenuMm. Il pe3ynbTaTd BKIIOYAKOTH  CTaHJAPTHI
JAeTepMiHAHTH JUcOaJaHCy TMOTOYHOTO pPaxyHKy 1 HE 3YMOBJICHI IUKITYHUMHU
SIBUTIIAMH.

BucHoBkwu.

JucOanaHcu MOTOYHOTO PAXyHKY YacTO BUKIMKAIOTh 3aHETIOKOEHHSI, OCOOIUBO
KOJIM BOHU MaloTh BeNukui nedinut. JlificHo, y 6araThoX 1HIIUX KpaiHax 3HAYHUUN
AepIIUT MOTOYHOIO pPAaXyHKY dYacTO MepeayBaB 30BHIIIHINA Kpu3l, TUM CaMHM
BUKJIMKAIOUM TIOOOIOBAHHS, OCOOJIMBO KOJMU MeMIIHUT 3 SBIAETHCS HA PaxyHKax
IJIATDKHOTO OajaHcy KpaiH, 0 pO3BHBalOThCA. Ha BinmMiHy Bij 1€l 3arajabHOT
TYMKH, sIKa pPO3TJsAac BENUKI MUCOANaHCH SK TMPHUBIA JJIS 3aHETIOKOEHHS, 1HIII
0auaTh O3HaKM MPOrpecy y BEIUMKHX aucOaigaHcax MOTOYHOro paxyHKy. Jeski
TpakTtyBainu Jediuut noroyHoro paxyHky CIIA sk mepepocTaHHs 1HTETPOBAaHOTO
(1HAHCOBOIO PUHKY Cepell KpaiH 13 BUCOKHM PIBHEM €KOHOMIi, HAIPUKIIA[, TOTJISI
bepHanke Ha NEpPEXUTTS 3a0lIAHKEHb. Y I1[bOMY KIIIOUl BEJIUKI JucOanaHcu
MOTOYHOTO PAaXyHKYy € Oa)KaHUM PO3BUTKOM Yy TiH Mipi, IO BOHH € pe3yJbTaTaMH
3pocTauoi IIo0albHOI €KOHOMIYHOI 1HTerpamii (Ha (IHAHCOBUX Ta TOPrOBUX

paxyHKax).
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KAPITEL S/ CHAPTER 5
AUTHORIZED CAPITAL FORMATION IN AGRICULTURAL

COOPERATIVES
®OPMYBAHHSA CTATYTHOI'O KAIIITAJTY B CUIbCbKOT OCITOJJAPCBKHX KOOIIEPATHBAX

DOI: 10.21893/2709-2313.2021-07-04-025

Beryn.

KoonepatuBuuii pyx sSIK CyCIHITbHO-€KOHOMIYHE SIBUIIE € TPAAUIIAHUM IS
€KOHOMIKM YKpaiHu 1 Mae 3HauyHui ictopuunui nuiax. llle y 18-19 cromiTrsax Ha
TE€peHaxX HUHIIIHBOI JEpKaBU CTBOPIOBAIUCS KOOMEPATHBHU, KOOMEPATHBHI apTimi i
KOOIlepaTUBHI 00’€THaHHSA. 3 BCTAHOBJICHHSAM paASHCBHKOI BIagd Ha TEpUTOPIi
VYkpainu 1moyanau CTBOPIOBATUCS CLUIBCHKOTOCTIOIAPCHhKI KOMYHH, CHIJIKA HE3aMOXKHUX
CeJIsIH, CLIBCHKOTOCTIONAPCHhKI apTijii, a 3TroJ0OM 1 KOJTOCHH — KOJEKTHUBHI
rocro/IapcTBa, skl Ha moyatky 90-x poKiB MUHYJIOTO CTOJITTS OyJu NepeTBOpPEHi B

KOJIEKTUBHI clIbchbKOTOCTIOAapcehki mianpuemctia (KCIT).

5.1. HopmaTuBHO-IpaBOBe PeryJOBaHHS JiSIJIbHOCTI CUILCHKOTOCIIOIAPCHKHUX

KOOIIepPaTHUBIB.

Ha axtuBHmit po3sutok koomepariiii B CPCP cyrreBo Bmmnymm: 3akon CPCP
Bix 19.11.1986 poky «Ilpo iHauBinyanbHy TpYIOBY IisiibHICTE», 3akoH CPCP Bix
26.05.1988 poky «IIpo koomeparito B CPCPy», [loctanoBu Pagu MinictpisB CPCP
«IIpo cTBOpeHHs KOOMEpaTUBIB 3 MOOYTOBOro 00CIyroByBaHHs HaceseHHs» (Nel60
Bix 05.02.1987 poky), «lIpo cTBOpeHHS KoOOIepaTuBIB y cdepi IpoOMajChbKOro
xapuyBaHHss» (Nel61 Bim 05.02.1987 poky) 1 «IIpo cTBOpeHHsS KoomepaTHBIB 3
BUPOOHUIITBA TOBapiB HapoaHOTO crioskuBaHHs (Nel162 Big 05.02.1987 poky).

3 OTpUMaHHSIM HE3QIEKHOCTI B  YKpaiHi Koomeparlsi sSK CHCTeMa
KOOIIEpaTUBHUX OpTraHi3aiiii, CTBOPEHHX 3 METOI 3aJ0BOJICHHS CKOHOMIYHHX,
COLIIAJIbHUX Ta 1HIIMX MOTPeO CBOIX UJIEHIB, HA0yBa€ MUPOKOTO PO3BUTKY. 10 KBITHS

1992 poky OyB npuiinstuii 3akoH Ykpainu «IIpo cnoxuBuy koomneparito» (Ne2265-
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XII), a 17 mumas 1997 poky — 3akoH Ykpainu «lIpo cuibChKOrocnomaapchKy
koorepartiiro» (Ne469-97 BP).

3 MmeToro yHi(ikamii mpaBoOBUX, OpTaHi3alliiHAX, CKOHOMIYHUX Ta COIIAbHUX
OCHOB (pyHKIIIOHYBaHHs Koomneparlii B Ykpainu 10 numas 2003 poky OyB NpudHSTHI
3akon VYkpainu «IIpo koomepamito» (Nel087-1V). B wpomy BiaMiueHO, MIO
KOOTIEpaTHBHI  Opradizamii BKJIIOYalOTh B cebe KoomepaTuBu (BUPOOHWYI,
00CIIyroBy1OY1, CIIOKMBY1) Ta KOOMIEPAaTUBHI 00’ €THAHHS.

KoomnepatuB — ropuanyna ocoba, yTBOpeHa (Pi3WYHUMH Ta/ab0 IOPUAMYHUMU
oco0amH, siKi IOOPOBIILHO 00’ €HATIMCSA Ha OCHOBI WJICHCTBA JJISI BEJCHHS CHIIBHOT
rocrnofapchbkoi Ta IHIIOT JISJIBHOCTI 3 METOIO 3a/JI0BOJICHHS CBOiX E€KOHOMIYHUX,
COIIJIPHMX Ta 1HIINX MOTPeO Ha 3acamax camoBpsmyBaHHS [1].

21 munas 2020 poxy BepxoBna Paga Vkpainu mnpuiiHsga HOBY PeIaKiliro
3akony Ykpaiau «IIpo cinbepkorocnonapcsky kooneparitoy» (Ne§19-IX).

HeoOximHo BIAMITUTH, II10 3 TPUUHATTAM HOBOI penakiii 3akoHy Ykpaiau «IIpo
CIITBCBKOTOCIIOJIAPCHKY  KOOIEepalliioy» 3’ SBUINCS 3aKOHOJAaB4l MPOTUpIUYsd 13
3akonoM VYkpainu «lIpo koomepamito» MO0 CTBOPEHHS 1 (YHKUIOHYBAHHS
KoorepaTuBiB. Hanmpukian, craTyTHUI KamiTain 1 TaloBUM KamiTaja Ta HENmoAUTbHUN
dboHA; BKIIAL WICHA KOOIEpaTUBY 1 Tal; MOJAATKOBUN BKJIAa 1 JOJATKOBUMW TIaif;
TUBIJICH Y, TATPOHAXKHI JUBIJICH/U 1 BUIUIATH Ha Tai, KOOTIEPaTUBHI BUILIATH; (HOH]
PO3BUTKY KOOTMEPATUBY; BCTYIMHUN BHECOK; YJICHCHKUW BHECOK; ILJIbOBHH BHECOK;
yacTka 4jeHa KOOINEepaThuBy y  CTaTyTHOMY  KamiTami; oOOpoT  4JeHa
CUIBCHKOTOCTIOAPCHKOTO  KOOMEpaTuBYy, IMpaBWia  BHYTPIUIHBOTOCIOAAPCHKOI
JISUTBHOCTI CLIBCHKOTOCTIOAAPCHKOTO KOONEPATUBY Ta 1HII. TakuM YMHOM MOPSAOK
CTBOpEHHSI 1 (YHKI[IOHYBaHHS CUIbCHKOT'OCIIOAPCHKUX KOOMEPATUBIB CYTTEBO
BI/IPI3HAETHCS BiJl 1HIIMX KOONEPATUBIB, 10 BKa3aHO y CT. 5 1 26 3akoHy YKpaiHu
«IIpo koomeparito».

IIpo  0coOMMBOCTI  CTBOpPEHHS 1  JISJIBHOCTI  CLIBCHKOT'OCIIOJIAPCHKUX
Koorneparusis BkazaHo y cT. 114! Toconapcekoro Komexcy Ykpainu ta y cr. 84 i 86

[{uBiIBHOTO KOJIEKCY YKpaiHM.
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5.2. Oprani3zaniiiH0-eKOHOMi4HI 0COOJIUBOCTI JiSJILHOCTI

CUIBCHKOr0CIOIaPCHKUX KOONEPATUBIB

CiIbCBKOTOCTIONAPCHKUM KOOTIEpaTUB — IOPUINYHA 0c00a, yTBOpeHa (Hi3UYHUMHU
Ta/ab0 HOPUAUYHUMU Oco0aMHu, $KI € BUPOOHUKAMU CUIBCHKOTOCIOIAPCHKOT
OpoAykmii 1 J00poBUIBHO 00’€qHANMCA HA OCHOBI WIEHCTBA Ta Ha 3acajax
CaMOBpSITyBaHHS JIJISI POBAJPKEHHS CUILCHKOTOCIIOAAPCHKOI Ta 1HIIOI MISUTBHOCTI 3
METOIO 33JI0BOJICHHS] €KOHOMIYHHX, COIIAJIbHUX Ta THIINX MOTpeO [2].

OCHOBHUMH BHUJAMU JiSJIBHOCTI CLIBCHKOTOCIOJAPCHKUX KOOIEPATHUBIB €
BUPOOHUIITBO, 3aroTiBJIA, 3aKyIiBisI, 30epiraHHs, mepepoOka, 30yT, Mpoaax
BUPOOHUIITBA 1 MaTepiaJbHO-TEXHIYHUX pECypCciB Ta IHIN BHUIU CEPBICHOTO
0o0CITyroByBaHHS YJICHIB KOOIMEpPAaTUBY (HAJaHHS TEXHOJIOTIYHHUX, TPAHCIOPTHUX,
METIOpaTUBHUX, PEMOHTHUX, OYIIBEIbHHUX IMOCIYT, MOCIYr 3 BETEPUHAPHOIO
0oOCIIyroByBaHHsI TBapuH 1 IUIEMIHHOI pOOOTH, HAYKOBO-KOHCYJbTAIlIMHOTO
oOcnyroByBaHHs 3 OyXraiaTepchbkoro oOJiky 1 ayauty Tomio). BomHodac
CIITBCBKOTOCIIOIAPCHKUN KOOTIEPAaTHUB MOJXKE 3/1MCHIOBATH OJIMH a00 JeKUIbKa BUJIIB
TisITbHOCTI [2].

CimbChKOrocnoIapchki KOOMEpaTUBU MOXKYTh 3[IHCHIOBATH JISUILHICTH 3 METOIO
oJiep>KaHHS TPUOYTKY a0 6e3 METH oJiep>KaHHS IPUOYTKY.

CiTbChKOrOCHOIAPCHbKUN  KOOMEPAaTUB, IO 3AIMCHIOE ISJIBHICTD 3 METOIO
oJIep>KaHHS MPUOYTKY, MOKE Ha/laBaTH MOCIYTH, 3A1MCHIOBATH orepaliii (13 3aKyIiBi
CITBCBKOTOCIIOJIAPCHKOT  MPOJYKINii, IOCTayaHHs  3aco0iB  BHpPOOHUIITBA 1
MaTepiaibHO-TEXHIUHUX PecypciB) 3 oco0aMu, sIKi He € YIeHaMu abo acoliHOBaHUMHU
YJIEHAMH CUIbCHKOTOCIOAAPCHKOr0 KOOIMEpPaTUBY, 33 YMOBH, IO CyMapHa BapTiCTh
TaKUX MOCIYT Ta omnepariiii He nepepuirye 20 BiICOTKIB BUPYIKH KOOTIEPATHBRY 3a PIK.

CiTbChKOTOCTIONAPCHKHUI  KOOTIEpAaTUB, IO 3MIMCHIOE MISUTHHICTE 0€3 MeTH
OJIep)KaHHS TPUOYTKY, € HeNnpuOyTKOBOK OpraHizaii€lo y pasi, SKIIO HOoro
JISUTBHICTD BIJIMOBIAA€ CYKYTTHOCTI TAKMX O3HAK:

— KOOIepaTUB HE BUPOOJIAE CUIBCHKOTOCIOMAPCHKY MPOAYKIID 1 Hajae
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MOCJIYTH BUKIIOYHO CBOIM WJIEHAM;

— KoomepaTuB He Hal0yBae IMpaBa BJIACHOCTI Ha CUIbCHKOTOCIOJIAPCHKY
MPOAYKIIit0, BUPOOJIEHY, BUPOILICHY, BUJIOBIIEHY, BiAr0J0BaHy a00 3arOTOBJIEHY HOTO
YJICHAMHU-BUPOOHUKAMH CLIBCHKOTOCTIONAPCHbKUMU MpOAYKIi. BiacHukamu Ttakoi
NPOAYKIII] € YWIEHU KOOTIEPaTHUBY;

— KOOTIEpaTUB BIAMOBIIa€ BCTAHOBJIEHMM BHMOram I[loaTKOBOTO KOAEKCY
VYkpainu 1151 HenpuOyTKOBUX OpraHi3alliid.

CimbChKOrOCIOIapChKUI KOOMEPATUB YTBOPIOETHCS 3a PIMICHHSIM YCTAaHOBUUX
300p1B MOT0 3aCHOBHUKIB 200 MOKe OyTH YTBOPEHUH HIISXOM peopraHizaiii (BUaiy,
MOJ1TY, 3JIUTTS) 1HIIOTO ClILCHKOTOCIIOAAPCHKOT0 KOOTIEPATURY .

3aCHOBHUKAMU KOOIEpPaTUBY MOXYTh OyTH (I3W4HI YM IOPUAMYHI OCOOH.
UJIeHOM ClIIbCBKOTOCIIOAPCHKOTO KOOIEpaTUBy MoXke OyTH jwmire ¢izudHa ocobda,
ska gocaria 16-piyHoro Biky. BogHouac opuandna ocoba Oepe yuyacTh B yTBOPEHHI
CLIbCHKOTOCIIOAAPCHKOTO  KOOIEpPaTUBY Yepe3 CBOro KepiBHUKAa a0 1HIIOrO
YIOBHOBAXKEHOTO MPEJICTABHUKA, SIKUH J1€ HA MiJCTaBl JOBIPEHOCTI HA BUNHECHHS 11
I0JI0 YTBOPEHHSI CLIBCHKOTOCIIOAAPCHKOTO KoomnepaTuBy. HeoOxigHO 3a3HaUNTH, 110
KOOIEpaTUB MOKe OyTH YTBOPEHHI HE MEHII HIK TPhbOMa 3aCHOBHUKAMH.

Pimenns YCTAaHOBYMX 300piB 3aCHOBHUKIB po YTBOPEHHS
CLIbCHKOTOCTIOAAPCHKOTO KOOMEPATUBY O(OPMIISETHCS BIIMOBIAHUM MPOTOKOJIOM,
SIKAM 1 3aTBEPJIKYETHCSI CTATYT ClLILCHKOTOCIIOAAPCHKOTO KOOMEPATUBY a00 B HHOMY
BKa3yeTbCsA MpO 3IHCHEHHS AISUIBHOCTI KOONMEPAaTHBOM Ha MmijacTaBl MoneabHOro
CTaTyTy. Y TPOTOKOJII yCTAaHOBYMX 300pIB 3a3HAYAETHCSA 1 1HII PIMICHHS IIOJ0
YTBOPEHHS 1 MOYAaTKy MAiSIBHOCTI KOOIEPATUBY, 30KpEMa, 1 pO3MIpH Ta MOPSAOK
BHECEHHS 3aCHOBHMKAaMHU BCTYNHOTO BHECKY, BKJIaay, JOJATKOBOTO BKJIaay Ta
YJIEHCHKUX BHECKIB 3aCHOBHUKAMH CITbCHKOTOCIIOIAPCHKOTO KOOTIEPATHBY.

HeoOxigHo  3ayBakuTd, 110 HaWMEHYBaHHS  CUIbCHKOTOCIIOAAPCHKOIO
KOOTIEpaTHBY Ma€ MICTUTU 1HPOPMAIII0 MPO HOTO OpraHizalliiHO-paBoBY (Gopmy
rOCIIOIapIOBaHHS-CiIbCHKOTOCTIOAAPCHKHI KOOTIEpaTHUB BJIACHY Ha3By (HAmMpUKIA,
«ArpocepBic»), Tak 1 1HGOpMAIIO TPO BHUI [ISUIBHOCTI — BUPOOHUYH,

OaraToQpyHKIIIOHAIBHUH, nepepoOHHid, CepBICHUH, MOCTAYAIbHULIBKHA,
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3aroTiBeIbHO-30yTOBUH TOIIIO).

5.3. 3akoHOAaBYO0 BCTAHOBJIEHI BiIMiHHOCTI ()OpMYyBaHHS IAHOBOI0 YH
CTATYTHOI'0 KamiTaay Ta QyHKUIOHYBAHHS CiJIbCBKOTOCIOJAPChKUX

KOOIIePATHUBIB Ta IX 00IPYHTYBaHHS.

Ha mingcraBi mpoBeACHUX  JOCHIIKEHh MH BBXKAEMO, M0 KOXHHUI
CIITBCBKOTOCIIOJIAPCHKUN  KOOTIEpaTUB Ma€ PpO3pOOJISATH CBIM BJIACHUM CTATyT
KoonepatuBy. MoOJENbHUI CTaTyT MOXE CIY>KUTH JUIIE B3ipLeM (3pa3koM) JUis
niarotToBku CTaTyTy KOHKPETHOTO CLIBCHKOTOCTIOAAPCHKOI0 KOOTIEPATUBY TaK SIK BIH
He BianoBijae BuMoram I1. 4 ct.57 T'ocnogapcekoro kojekcy Ykpainu [3]. To6To y
MotynbHOMY CTaTyTi CUIBCBKOTOCIOIAPCHKOTO HE BKA3YETHCS PO3MIP BCTYIHOTO 1
YJIIEHCPKOIO BHECKY Ta BKJIaAy JO CTAaTyTHOrO KaliTaldly 3aCHOBHHKIB
CLTBCHKOTOCTIOAAPCHKOTO  KOOIEpaTHBY TIPpU CTBOPEHHI KOOMEPAaTHUBY, PO3MIp
BCTYIHOTO 1 WIEHCHKOTO BHECKY Ta BKJIaQy JO CTAaTyTHOTO KamiTally MpH BCTYII
HOBUX 4JIEHIB NpHU (PYHKIIIOHYBaHHI KOOMEPATUBY, PO3MIP CTaTyTHOTO KamiTaly Ta
YACTKM KOKHOTO 4JI€HAa KOOMNEepaTUBY Yy CTaTyTHOMY KaIiTali, MOPSIOK PO3MOALTY
YUCTOTO MPUOYTKY, MOPSAIOK HApaxXyBaHHs TUBIACH/IB 1 TATPOHAKHUX JUBIICHIIB Ta
1HIIMX OOOB’A3KIB TOJIOXKEHb, IO TMependauyeHl BUMOTaMH YMHHHUX 3aKOHOJABUUX
aKTiB.

YTBOpeHHI!  CLIBCHKOIOCIIONAPCHKUNA — KOOIMEpPAaTUB  MJIAraEe  Aep>KaBHIM
peecTpallii y 3arajbHOBCTAaHOBJIICHOMY MOPSAAKY OpoTaroM 60 AHIB 3 THS NPOBEACHHS
YCTaHOBYMX 300piB 3aCHOBHUKIB KOOINEpaTHBY. SIKIIO JOKYMEHTH HE MOJAaHI y
BCTAHOBJICHUW TEPMIH I pEeCTparlii, TO TaKUM CLIbCHKOTOCIOIaPChKUI
KOOIIEpaTHB HE BBAXKAETHCS YTBOPEHUM.

[Ticns nepxaBHOT peecTparlii KOONEpPaTUBY MOTO 3aCHOBHUKH BHOCSITh BCTYITHUIN
BHECOK Ta BKJAJ y TOPSAKY Ta pO3Mipax, BH3HAYCHHMH YCTaHOBYMMH 300pamu
3aCHOBHUKIB KOOIIEPaTHBY Ta CTAaTyTOM CLIbCHKOTOCIOAAPCHKOIO KOONEPaTuBy. Y

CTaTyTl KOOTIEPATUBY 3a3HAYAETHCS BIJIMOBIAAIBHICTD YWICHIB 1 aCOLIMOBAHUX YJICHIB
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KOOTIEPATUBY 3a MOPYLIEHHS 3000B’s13aHb 11010 CIUIATA BCTYIMHUX BHECKIB 1 BKJIAJIIB,
Ta YWICHCHKUX BHECKIB 1 [IIJILOBUX BHECKIB.

CraTyT € yCTaHOBUHUM JIOKYMEHTOM CUIBCHKOTOCIIOIaPCHKOTO KOOTIEPATUBY, 1110
PEryJItoe Horo MisSIbHICTD.

Jiis 3a0e3neveHHs CTaTyTHOI AISUIBHOCTI CLIIbChKOTOCIOJAPChKUIT KOOTIEpaTUB
y MOPSAKY, IEpe0aueHOMY CTaTyToM, (POpMye CTaTyTHUN KariTall.

CraTyTHMl  KamiTaJl — CUIBCHKOTOCIOJAPCHKOTO  KOOIEpaTUBY —  KamiTail
CLIbCHKOTOCTIOAAPCHKOTO KOOIEepaTHBy, IO (OPMYyeEThbCS 3 BKJIAIIB 1 JOJATKOBHUX
BKJIaJ(1B YJICHIB Ta aCOILIHOBAaHUX WICHIB CLIbCHKOTOCIOIAPCHKOTO KOOIepaTuBy [2].

CraryTHU#M KarmiTajdl CUIbCHKOTOCIOJAPChKOr0 KoomnepaTuBy (opMyeTbes 3
BKJIQJ(IB 1 JOJATKOBUX BKJIAJIB YICHIB CLILCHKOTOCIOAPCHKOTO KOOIEPATUBY, a s
CLILCHKOTOCTIOAPCHKOTO KOOIEpPATHBY, IO i€ 3 METOI OJiepKaHHS MNpPUOYTKY,
TaKOX 13 BKJIAIIB 1 JOAATKOBHX BKJIAJIB acOLIOBaHUX YJIEHIB TaKOTO KOOIEPATUBY
[2].

Bxrnan uieHa koomnepaTwBy — TPOMIOBUM UM 1HIIMNA MaWHOBHUM TOBOPOTHHI
BHECOK, LI0 BHOCHUTBCA 3aCHOBHHKOM CLIBCHKOTOCIOJAPCHKOrO KOOIMEpaTHBY, a
YJIEHAMH Ta acOL1MOBAaHUMHU YJI€HAMH — IIPU BCTYMI 10 TAKOI0 KOONEpaTUBY [2].

JlonaTkoBuil BKJIAJ — JOOPOBUIBHHM TPOLIOBHM UM I1HIIUKA MaiHOBUH
MOBOPOTHUN BHECOK, III0 BHOCHUTBHCS UJEHOM 4YH AacOLIMOBAaHUM YJICHOM
CLIIBCBKOTOCIIOIAPCHKOTO KOOIEepaTUBY MOHA BKIafd [2].

HeoOxigHo BigmiTUTH, 110 OCHOBHUM 3akoH Ykpainu «lIpo xoomeparito» [1]
nepeadayae, M0 B KOOIMEPATUBAX CTBOPIOEThCA MAHOBUM KamiTajd, IO BKIIOYAE B
ceOe narioBuil GoH 1 HeMOATBLHUN (DOHI.

[TatioBuil o KoomepaTUBY (POPMYEThCA 3a paxyHOK MaiB (y TOMYy YHCII
JOJIATKOBUX) — MaWHOBHMX IOBOPOTHMX BHECKIB YJIEHIB (acoIlliiOBaHUX 4JICHIB)
KOOTIEpaTHUBY y CTBOPEHHSI Ta PO3BUTOK KOOIEPATHUBY, SIKI 3/1ACHIOIOTHCS HUISIXOM
nepeaadi KoomeparuBy MaiiHa, B TOMY YHCII TPOIIEH, MalHOBUX MpaB, a TaKOX
3€MEJILHOI JUISTHKH.

Henoxinpanii ¢horm — 060B’sa3k0BU POHT KOOMEpaTHBY, MO (HOPMYETHCS 3a

pPaxyHOK BCTYIMHMX BHECKIB UYJIEHIB (AcOLIMOBaHMX WYJIEHIB) KOOIEpaTUBY Ta
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BiJIpaxyBaHb BiJ J10X0ay (NMpuUOYTKY) KOOMEPATHUBY 1 HE MIAJSATA€ PO3MOJAUTY Mixk
yjieHaMu (acoIiiOBaHUMH YJIE€HAMU) KOOIIEPATUBY.

Boanouac 3akon VYkpainun «lIpo cLIbCHKOTOCHOAAPCHKY — KOOMIEPALiIo»
nepeaoavae, 10 BCTYIMHI BHECKHM WICHIB (acCOIIOBAaHUX YJICHIB) HANPABISETHCA Ha
dbopmyBaHHs (QOHIY PO3BUTKY KoomepatuBy. Jlo ¢GoOHIY PO3BHTKY KOOTEPATHBY
HaIPaBJISIOTHCS 1 WICHCHKI BHECKH WICHIB (ACOIIHOBAaHUX YICHIB) 3a iX HasSBHOCTI B
koorepatuBi. Komtu ¢poHay po3BUTKY, a TAKOXK MaitHO, IPUAOAHE 32 paXyHOK TaKUX
KOINTIB, HE MOXYTh OyTH PO3MOJIICHI MDK WieHaMH (acCOIIOBaHUMH YJICHAMH)
CLIIBCBKOTOCIIOIAPCHKOTO KoonepaTuBy [2, cT. 21].

Bxkazani BigMIHHOCTI (OpMyBaHHSI MMalOBOTrO KamiTaly B KoOOIlepaTHUBax 1
CTaTyTHOTO KamiTaly B CUTbCHKOTOCIOIAPCHKUX KOOIMEPATUBAX CYTTEBO BILTMBAIOTH 1
Ha OOJIIKOBE B1100pakeHHS iX (hOpMyBaHHS.

[Ipu yTBOpeHHI CLICHKOTOCHOAAPCHKOTO KOOMEpaTHUBY YCTaHOBYI 300pu HOro
3aCHOBHHKIB TMPUHAMAIOTh PINIEHHS TIPO PO3MIpH Ta TOPAIOK BHECCHHS
3aCHOBHUKAMHU BKJIAJy JO CTaTyTHOTO KamiTaly KoomepaThBy. MU BBa)Kaemo, IO
CyMH BKJIAJ[IB 3aCHOBHHUKIB CLIBCHKOTOCTIOJAPCHKOTO KOOTEpaTUBY 1 CKIAIal0Th
pPO3MIp CTAaTyTHOTO KamiTally KOONEpaTHBY MpH HOro yTBOPEHHI, TOOTO B CTaTyTl
HOBOCTBOPEHOTO CLIBCHKOIOCIIOIAPCHKOTO KOOMEPATUBY BKa3YIOThCS 3aCHOBHUKU
KOOTIEpaTUBY Ta ix BKIadu. SIKIo HaBeneHa Buile iHQopmallis Oyae BIACYTHS B
CTaTyTi CUIbCHKOTOCIIOAPCHKOTO KOOMEpaTHBY, TO 3a pimeHHsaM JlepxkaBHOI
MOJAaTKOBOI CIYKOM YKpaiHM WIeHM KOOmepaTuBy HE OyayTh MaTH TpaBa Ha
OTpUMaHHSA JUBIJCHIIB 1 MNaTPOHAXKHUX JUBIJAEHJIB, a acolifoBaHl 4YJICHU
KOOIEepaTuBY — Ha OTPUMaHHS JIuBiAeHAIB. BogHouac y pimieHH1 3arajJbHUX 300piB
3aCHOBHUKIB KOOINIEPATUBY HEOOX1/THO BKA3yBaTH 1 TEpMiH BHECEHHS BKJIA/IB.

Ha Ham mormsii, 3aCHOBHUKH CLIBCHKOTOCIIOAAPCHKOTO KOOTEpaTUBy € i
HEePLIIMMH YJICHAMH 3aCHOBAHOTO HUMH KoomepaTtuBy. UieH CliIbChbKOTOCIOapChKOTO
KOOIIepaTUBY — II¢ IopuanyHa ocoba abo ¢diznuHa ocoda, ska gocsria 16-pigHOro
BIKY. 3aCHOBHHMKHM CUIbCHKOTOCIOJIAPCHKOIO KOOMEpPAaTUBY Iicid HOro Jep:KaBHOI
peecTpaiii BHOCATH BCTYNHI BHECKM 1 BKJaJM Ta HaOyBalOTh CTaTyCy 4YJICHIB

KOoIepaTuBy, TIpaB Ta OOOB’SI3KiB, 110 BCTAHOBJEHI JUIsI MOro YJICHIB
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3aKOHO/JABCTBOM Ta CTATyTOM KOOIIEPATHUBY.

Beryn 0 ciibChKOTOCIoOAapChKOro KOOMEPaTUBY 3AIMCHIOETHCS HA TiCTaBi
MUCHMOBOI 3asIBH, 110 MOJAETHCA MPABIIHHIO YU TOJOBI KoomepaTuBy. Di3nyHa 4u
IOpUAMYHA 0c00a, siKa Mojasa 3asBy PO BCTYI O KOOIIEPaTHBY, BHOCUTh BCTYITHUM
BHECOK 1 BKJIaJ] y MOPSJKY Ta po3Mipax, BU3HAYEHHUX BIAMOBITHO JO CTATyTy Ta
[IpaBun  BHYTPIIIHHOTOCTIOAAPCHKOT TISUTBHOCTI  CLIBCHKOTOCTIOAAPCHKOTO
KOOIIEpaTUBY.

PimenHs npo npuitHATTS ocobu 10 KoonepaTUBy abo Mpo BIIMOBY y MPUHHATTI
IpUMMAETBCSA 3aralbHUMHU 300paMH KOOIEPAaTUBY 3 YpaxyBaHHAM pEKOMEHAALI]
IPABJIIHHS YM FOJIOBU KOOIIEPATUBY.

3 MeTor 30UIBIIEHHS BJIACHOTO KamiTalny MJii PO3LIMPEHHS MarepiaibHO-
TEXHIYHOI 0a3M y CUIbCHKOTIOCIOIAPChKOMY KOOIIEpAaTHUBI, IO JII€ 3 METOI0
onepkaHHS TPUOYTKYy, MOXe OyTH mependadeHo acoliiioBaHe YJICHCTBO.
AcoriiioBanuii 4JieH CUIBCHKOTOCHOJIAPCHKOTO KOOMepaTUBy — Le Oyab-gka
opuandHa abo ¢izuyHa ocoba, siKa HE € YICHOM TAaKOTO CUIbChKOTOCHOIapCHhKOTO
KOOTIepaTHBY Ta BHECJTA BKJAJ Yy MOPSAIKY Ta po3MipaX, BUSHAYEHUX BIAMOBIIHO J0
CratyTy Takoro KoomepaTtuBy. ACOLINOBaHMM WIEH CLIbCHKOTOCIOAAPCHKOrO
KOOTIepaTUBY He 3000B’s13aHUI OpaTu y4yacTh y rOCHOAAPChKiil 00 1HIIIHN AisUIBHOCTI
KOOIIEpaTHBY, MA€ MPaBO JOPaaYOro rojiocy Ha 3arajibHHUX 300pax KOoolepaTHBY Ta
OJIEp)Ky€ JUBIJICHIU y TMOPSJKY Ta po3Mipax, BU3HAUYCHHUX BiAMoOBiAHO 0 CraTtyTty
KOOIIEpaTHUBY.

AcomiiioBaHN 4YJIEH CUIBCBKOIOCIIONIAPCHKOTO KOONEPATUBY HE Mae€ IpaBa Ha
MaTPOHAXKHI JUBIJIEHM, TaK K BiH He Oepe ydacTb y TOCHOAAPCHKIA YM 1HIIIH
JISUTBHOCTI KOoomepaTuBy. BomHodac acomiioBaHUil 4jieH CLICHKOTOCHOAApCHhKOTO
KOONEpaTUBY Ma€ IpaBO Ha JOJATKOBUM BKJIAJ JIO CTaTyTHOTO KamiTaly
koomnepatuBy. HaBeneHi Buiie 0coOiMBOCTI (H)yHKIIOHYBaHHS aCOL[IHOBAaHUX YIICHIB
CUTbCHKOTOCTIONIAPCHKUX ~ KOOTIEPATUBIB  CIPHUSIOTh HIBENI3aIlli KOHTPOIIO ITHX
KOONEPaTUBIB — BUPIIAIBHOTO BIUIMBY Ha (DIHAHCOBY, TOCIOAAPCHKY 1 KOMEPIIHHY
MOJIITUKY KOOIIEPaTUBY 3 METOIO OJIep>KaHHS BUT1 BiJ HOr0 JISUTBHOCTI.

B nmopanemomy mpu (pyHKIIOHYBaHHI ClIBCBKOTOCIOJAPCHKOTO KOOTIEPATUBY
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HOro CTaTyTHUM KammiTaa MOKe 30UIbIIYBATHCS 33 PaXyHOK BKJIaJiB HOBUX YJICHIB,
HOBHUX acoOI[IHOBaHMX YIEHIB Ta 3a pPaXyHOK JOJATKOBUX BKJIAJIB 4YJICHIB Ta
acoLiOBaHUX WICHIB KOOIEPATUBY.

HeoOxigno BimMiTuTH, 1m0 Hi 3akoHu Ykpainu «IIpo koomepamito» 1 «IIpo
CLITBCHKOTOCTIONIAPCHKY KooTepallitoy» Ta MojenbHl CTaTyTH CUTbCHKOTOCIIOTAPCHKUX
KOONEpaTHBIB HE MICTATh 1HGoOpMAIi Tpo PpO3MIp CTAaTyTHOTO KamiTaiy
CLIIBCBKOTOCIIOIAPCHKOTO KOOTIEPaTUBY B pO3pi3l BKIAAIB 1 JIOJATKOBUX BKJIAIIB Ta
YJICHIB 1 acOI[iiloOBaHUX 4JIEHIB KoonepaTuBiB. Bonnouac n.4 cr. 57 'ocnogapcbkoro
KoJiekcy YkpaiHu mependauae, M0 CTaTyT OYyJb-SIKOro Cy0’€KTa rocCrojaproBaHHS
MOBUHEH MICTUTH BIJOMOCTI IPO PO3MIp 1 MOPSAJOK YTBOPEHHS HOro CTaTyTHOTrO
Kamitany [3].

TakuM YMHOM Ha MIiACTaBi BUIIEBUKIAJCHOTO MOXKHA CTBEP/KYBAaTH, IO B
nepuomy CraTyTi HOBOCTBOPEHOTO CUIBCHKOTOCIOJIAPCHKOTO KOOMEPAaTHUBY HOTO
YJICHAMH BKa3yIOThCS 3aCHOBHUKHU IIHOTO KOOIIEPATUBY, a CTATYTHUMN KariTal Ha JIaTy
CTBOPEHHS CKJIQJ]a€ CYKYNHY BapTICThb BKJAJIB (TPOIIOBUX YHM 1HIIMX MalHOBUX
BHECKIB) 3aCHOBHHKIB IIbOTO KOOTIEPATHUBY.

Kopecnonzeniisi paxyHkiB 3 00Ky (opMyBaHHS CTaTYTHOTO KamiTalry
HOBOCTBOPEHOTI'O CLIbCHKOTOCTIOAAPCHKOI0 KOOTepaTUBY HaBeeHa B Ta0. 1.

Tabnuys 1
Kopecnonenuis paxyHkiB 3 001iKy (popMyBaHHS CTATYTHOI0 KaNiTAJXy
HOBOCTBOPEHOI'0 CIbCHKOTOCHOAAPCHKOI0 KOONEPaTUBY
(3anmponoHoBaHuUii BapiaHT)

3MiCT rocroAapchbKoi oneparii KopecnonieH1is paxyHKiB
neoer KpPEIUT
1. 3apeecTpoBaHO pO3Mip CTATyTHOTO KaIiTaay KOOIIEpaTUBY 463 403
2. Tloramena 3a60proBaHiCTh WICHIB KOOIIEPATUBY 3a BKIIAJIaMH J10
CTaTyTHOTO KaIliTamy:
— TPONIOBHMM KOIITAMH 30,31 463
— MaTepiaJbHUMU HEOOOPOTHHUMHU AKTUBAMH 15 463
10,11,16 15
— HeMaTepialbHUMHU aKTHBaMU (BKJIIOYAIOYM IPABO KOPUCTYBAHHS 15 463
3eMEJILHUMA ,I[iJ'ISIHKaMI/I)* 12 15
— IIHHUMHU TarnepamMu 14,35 463
— 000pOTHUMU MaTEPiAIbHUMHU aKTUBaAMHU 20,21,22,28 463
— HEe3aBepIIEHUM BUPOOHHIITBOM 23 463

- BimOyBaeThCcsi OOMiIH Ha KOPHOpATHMBHI mpaBa — oOMiH Ha HenoxiOHI aktuBu (HII(C)BO 15
«oxiny)
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HeoOxigHo BigmMiTHTH, 110 (OPMYBaHHS CTAaTYTHOTO KalliTaly KOOMEPaTHUBY
3MIMCHIOETBCS Y JIBAa €TalU: pEeECTpalis po3Mipy CTaTyTHOTO KamiTaily TMpu
JIEp’KaBHIN peecTpailii CcTaryTy KOONEpaTHBY SK CyO’€KTa TOCHOJapIOBaHHS 1
(bopMyBaHHS CTaTYTHOTO KaliTally BKJIaJaMU YIECHIB KOOIIEPATUBY.

Mu BBa)ka€EMO, IO IPU CTBOPEHHI CUILCHKOTOCHOJAPCHKOTO KOOIMEPATUBY HE
BUHUKA€E MUTAHHS L[0JI0 BHECEHHS 3aCHOBHUKAMU KOOTIEPAaTUBY JOJATKOBHX BKJIAJIIB
— TOOPOBUIBHUX TPOIIOBUX UM 1HIIMX MAHOBUX TOBOPOTHUX BHECKIB, III0 BHOCSATHCS
yJieHaMH (acOIIIOBaHMMH WIEHAMH) CUIBCHKOTOCHOIaPCHKOTO KOONEPATUBY MOHA
BKJIaJl [0 CTaTyTHOro KamiTaiy. LI J01aTKOBI BKJIAQAU BHOCSATHCA YJICHAMHU YU
acoliiioBaHUMHU 4JIeHaMH B mpoueci (YHKIIIOHYBaHHS CLIbCHKOTOCIOAAPCHKUX
KOOTIEPaTHBIB.

VY CTBOpEHHI CUIbCHKOTOCIOAAPCHKUX KOOMNEPATUBIB HE OEpyTh Yy4acTh
acolifioBaHl YJIEHH KOOMNEepaTUBY, TaK SK BOHM MOXYTh OyTH MPHUHHATI 10
KoomepaTuBy juine npu Horo QyskiionysaHHi. [Ipo 1me BigmideHo 1 B m.2 CT. 6
3akony Ykpainu «IIpo ciIbChKOroco1apCchbKy Koomneparioy [2].

BigmoBimno mo m.2 ct. 10 3akony VYkpaiam «IIpo ciabChKOrocmogapchbKy
KOOTIepaIlifo» KOXXHUHN CUIbCHKOTOCIIONAPChKUN KOOTMEpaTHB 3000B’sI3aHUIl BECTH
OOJIIK CBOIX YJIEHIB Ta BUJIATU KOXKHOMY WJIEHY TOCBIIYEHHS, B IKOMY 3a3HAYalOThCs
B1JIOMOCTI TIPO YJIEHA YU aCOIIMOBAHOTO YJIeHa KOOMEPATUBY, pO3MIpHU BHECEHUX HUM
BCTYITHOTO BHECKY, BKJIQy Ta JI0JaTKOBOro Bkiamy. L{g iHdopwmarliis HeoOxigHa, B
Mepury 4epry, JUisi HapaxyBaHHS JWBIJCHIIB WICHAM 1 acOIliHOBAaHUM WICHAM 3a
pesyabTatamu [2, .2, c1.27], y pa3l noBepHeHHs (PI3UYHUM YM IOPUIUYHUM 0coOam
YacTOK MPU BUXOJl iX 13 CUICHKOTOCIOAAPCHKOr0 KOOIMEpaTuBy [2, m.6, cT.22] uu
MPUNUHEHH] AISUTBHOCTI KoomepaTusy [2, m.4, cT.33].

YacTka KOXXHOTO UI€HA CLIbCHKOTOCIIOAAPCHKOTO KOOMEpaTUBy Yy MOTo
CTaTyTHOMY KamiTali (hOpMY€eThCS 3a paXyHOK HOTO BKJIAy Ta JOJATKOBUX BKJIAIIB Y
pa3i iX BHECEHHS.

YacTka y cCTaTyTHOMY KamiTajll — YacTKa 4WIEHa ClIbChKOIOCIOAAPChbKOTO
KOOIEpaTUBY Yy CTaTYyTHOMY KaliTajl CUIbCHKOTOCIOAAPCHKOrO KOOMEpPaTUBY, IO

CKJIaJIa€ThCs 3 BKJIAAy Ta TOJATKOBUX BKJIAJ1 y pa3l BHECEHHS [2].
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HeoOxigno BiamiTuTH, 110 MOJENBHUN CTaTyT CiJIbCHKOTOCIOAAPCHKOTO
KOOIIepaTUBy, IO Ji€ 3 METOK OTPUMaHHS NPUOYTKY, INepeadadae, M0 4YacTKa y
CTaTyTHOMY KaIliTaJli KOKHOTO YJIEHa KOOIepaTHUBY (OPMYEThCS 3a PaxyHOK HOTO
BCTYITHOTO BHECKY 1 BKJAJy Ta JOJATKOBUX BKJIAAIB. Take MOJOKEHHS BCTyIa€E y
OpoTUpiuYs 13 MONOXKEHHsIMH 3akoHy VYkpainu «lIpo ClIbChKOTOCHOAapChKY
KOoIlepalito», AKUil mepenbadae, M0 BCTYNHUM BHECOK UIEHIB KOOIEPATHUBY
3apaxoBY€ThCs 10 (POHAY PO3BUTKY KoomepaTtury [2, m.4, ct.21]. ¥V pasi Buxoay uu
BUKIIIOUEHHS 13 CUIBCHKOTOCIIOAAPCHKOTO KOOMEPATUBY (PI3WYHIN YM FOPUIUYHIN
0co01 TOBepTa€ThCs ii 3arajbHa YacTKa y po3Mipl, HE OUIBIIIOMY 3a 3arajbHy CyMy
BKJQJiB Ta JIOJATKOBUX BKJIamiB [2, 1.6, cr.22]. VY pas3l miksijgamii
CUTbCHKOTOCTIONIAPCHKOTO KOOTEPATUBY, IO JI€ 3 METOK OJACpKAHHS MPUOYTKY UM
0e3 MeTu ojiep>KaHHs NpUOYTKY, MAaHO Ta KOIITH (POHAY PO3BUTKY HE MiJIATAIOThH
MNOJUTYy MK HMOTO YjleHaMH 1 MepefaroThCs 3a PIIICHHSM 3arajlbHHUX 300piB TaKOTO
KOOIEpPaTUBY THIIIOMY CLITBCBKOTOCTIOIAPCHKOMY KOOIEPaTUBY 9
CLTBCHKOTOCTIOAAPCHKOMY KOOTIEpaTUBHOMY OO €IHAHHIO [IJs1 3apaxyBaHHS [0
GboHAY PO3BUTKY TaKOTO KOOTNEPATHBY YW KOOIEPATUBHOTO 00’€qHAHHS|, a B pasi
HETIPUMHATTSA TAKOTO pIIMICHHS — 3apaXxOBYIOThCS BIJMOBIAHO JIO 3aKOHY JI0

Jiep>kaBHOTO a00 MiciieBoro OroxkeTy [2, m4 15 ct. 33].

BucHosku.

[IpoBeneHrMU JTOCTIKEHHSIMH BCTAaHOBJIEHO, 10 3akoHaMu Ykpainu «Ilpo
koomneparito» 1 «IIpo  CUIBCHKOTOCTIONAPCHKY  KOOMEpAIliioy»  3aKOHOJABUO
BCTAHOBJIEH] CyTTEBI BIJIMIHHOCTI K 32 JOPMaJIbHUMU, TaK 1 32 CYyTTEBUMH O3HAKAMHU
y ¢hopMyBaHHI MaiOBOTO UM CTATyTHOTO KamiTaly, IO BIUTMBAE HA BIIOOPaYKEHHI IUX
MpoIIeCiB y OyXxranTepchbkoMy OOJiKy. 3amponoHOBaHW BapiaHT KOPECHOHJICHINT
paxyHKiB 3 OOJiKy (OpMyBaHHS CTaTyTHOTO KamiTaldy Yy CUIbChKOTOCIOAAPChKUX
KOOTIEPATHBIB BPAXOBYE Cy4YaCHE 3aKOHOJABCTBO 1 HOPMATHUBHO-TIPABOBI aKTU 3

OyXTraJITepChKOr0 O0JIIKY Ta MOXE BHUKOPUCTOBYBATHCS B NpPaKTUYHINA HISUIBHOCTI
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CLJIbCBKOTOCIIOIAPCHKUX KOOIIEPATHBIB.

BoaHodac 3aciyroByr0oTh Ha yBary MoAaIbIIi AOCTIHKCHHS IIOA0 €KOHOMIYHOL
CYTHOCTI BCTYIHUX 1 WJICHCHKHX BHECKIB UJICHIB (acOIiMOBAaHWX YJICHIB)
CLITBCBKOTOCIIOJIAPCHKUX KOOIMEPaTHBIB, IO 3AIMCHIOIOTH MJiSJIBHICTE 3 METOIO

oJiepKaHHS TPUOYTKY, Ta IX OyXTaJITepChKOTO BiIOOPaKCHHS.
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KAPITEL 6/ CHAPTER 6
WAYS OF INTRODUCTION OF INNOVATIVE MARKETING BY

ENTERPRISES OF THE BLACK SEA WINE INDUSTRY
IUIAXH BITPOBA/UKEHHA IHHOBAIIHHOTO MAPKETHHTY ITIJIIPHEMCTBAMH BUHOPOBHOI
TAJTY3I IIPHYOPHOMOP’ S

DOI: 10.21893/2709-2313.2021-07-04-002

BBenenns

Yepes HEBIAMOBIAHICTh  HALIOHAIBHUX  CTAHJIAPTIB  SKOCTI  MPOAYKLIi
€BPOMNEHCHKUM CTaHJApTaM, HEE(EKTUBHY MApKETHHIOBY MOJITUKY Ta HE3AATHICTb
BUKOHATH TEXHIYHI YMOBHU €KCIIOPTY MPOAYKIlii, BITYU3HSIHI BUPOOHUKHU (HaKTUUHO
BUKJIIOUEHI 3 TOPriBii Ha CBITOBOMY pHHKY. CTaOuibHIA Ta epeKTUBHINA poOOTI
BUH3aBO/IIB MEPEIIKOJPKAE HU3KA MPOOJIEM, cepell sSIKUX: 3arajibHa €EKOHOMIYHA Kpu3a
B KpaiHl, HEJOCTaTHS KUIbKICTh CHpPOBUHU JMJIA NEPEepOOHUX MIJIPUEMCTB,
MOPYIIEHHS  TApuUTeTy MK BUPOOHMKAMH CHPOBHHH Ta  BHHOPOOHHMH
MiANPUEMCTBAMH, HU3bKa SKICTh MPOAYKINI Ta BHCOKA TOJATKOBE HABAHTAKCHHS.
bepyuun 1o yBaru cutyailito Ha IIbOMY PUHKY, Oepydd 70 yBaru crneurdiuHi yMOBH
NOCTaYaHHS CUPOBUHM Ta KaHaJB 30yTy TOTOBOI MPOAYKIIii, MOTpiOHO (opMyBaTu
NpoJyMaHy Ta OOIPYHTOBaHY MapKETHMHTOBY TMOJITHUKY JJIS CHOPHUSHHS peajizarlii
MOTEHITIaly BUH3aBOMY. 3 OTJSAy Ha TEHACHINIO PO3BUTKY CBITOBOTO PHHKY
BUHOPOOHOT MPOAYKIII Ta BCE >KOPCTKIIIY KOHKYPEHIIII0 3 OOKYy IMIOpPTHUX BHH,
MATAHHA PO3BUTKY MAPKETHHTOBUX KOMIIOHEHTIB JUIsl JISJIBHOCTI KOMITaHIM
BUHOPOOHOT mpoMuciIoBocTi B YopHOMOpPCHKOMY peErioHl HaOyJo 0COOJIUBOTO

3HAa4YCHHA.

6.1. Cxi1agoBa iHHOBaLIiTHOI0 PO3BUTKY BUHOPOOHOI ramy3i IlpuyopHomop’st

[nHOBaMiitHKN PO3BUTOK BUHOPOOHOI Tamy3i IlpuuopHomop’ss mnependayae
HACTYIIHI CKJIa/IOBI:
[To-mepiie, GopMmyBaHHS IHTETPOBAHUX MEPEX AUBEPCIPIKOBAaHMX 1HHOBALIIM.

3acTocyBaHHS 1HHOBAIlMl B yNpaBJIiHHI BUHOPOOHUMU MiANPUEMCTBAMH 3a0e3Ieuye
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3pOCTaHHs MPOAYKTUBHOCTI mparli, (OHI0BIa4ul, 000POTHOCTI 0OOPOTHUX KOIITIB,
peHTa0eNbHOCTI MPOAYKIli, 1HHOBAIIMHI MPOEKTH MalTh BUCOKHM E€KOHOMIYHUUN
edeKT Ta MBUAKY OKYIHICTh. [HHOBaLIHI METOIU YIPABIIHHS € PI3HOMAHITHUMH Ta
MaloTh 3aCTOCOBYBaTHUCh 3 YypaxXyBaHHSM pe3yJIbTaTiB TJIMOOKOro (iHAHCOBO-
€KOHOMIYHOTO aHaJIi3y JIsIILHOCTI MianmpueMcTna [6, c. 29].

[To-npyre, 3ampoBajKEHHSI €KOJIOT130BaHMX 1HHOBAIld B YMOBaxX PHUHKOBOI Ta
OPUPOAHOI HEBU3HAYEHOCTI, a came: 3a0e3NeueHHS BUPOOHUITBA CHUCTEMOIO
CyYaCHHX E€HEproollaJHUX MallluH, 0araToQpyHKIIOHAJIbHOI TEXHIKH, €HEPreTUIHNX
MOMIYJIB; ©€(pEeKTHUBHI TEXHOJOTII BHUPOIIYBaHHS BHUHOTPAAHUX PECYpCiB 3
paliOHAJIbHUM BUKOPUCTAHHSM iX TE€HETUYHOTO MOTEHIANy 1 TEeXHIYHUX PECYpPCIB;
KOMIUIEKCHY ¥ TTTHOOKY mepepoOKy Ta 30epiraHHs MpoIyKIlii BHHOTPAAapCTBa TOIIIO.
HaiiBumuii npioputeT Mae 3a0e3nedeHHs BUPOOHMIITBA CHCTEMOIO CY4YacHOIi
€HEeproomaHoi TEXHIKM, CTBOPEHOI Ha 06a31 HalKpaloi eneMeHTHOI 6a3u [7, c. 148].

3anpoBa/DKEHHSI 1HHOBAIllM MarOTh CYTTEBHM BIUIMB HAa 3pOCTaHHA iX
€KOHOMIYHOI e(DEeKTUBHOCTI Ta KOHKYpPEHTOCHPOMOXKHOCTI. Ha migmpuemcrBax, ae
BIIPOBA/DKEHO  HAYKOBO-TEXHIYHY  NPOAYKIIO, Ma€  MiCIe  3pOCTaHHS
CepeaHBOPIYHOrO 00CIATY BUPOOHUIITBA MPOIYKIIii, 3HIKEHHSI MaTepiaJIbHUX BUTpAT 1
CepenHbOi COOIBAPTOCTI.

[To-TpeTe, KOpPCTKA KOHKYPEHIIIS 31 CBITOBUMH JIiiepaMu Ha pUHKY BUHA IUKTYE
HEOOX1THICTh MIABUIIEHHS SKOCTI BUHOPOOHOT MPOYKIIii 3 OJHOYACHUM 3HUKEHHSIM
cobiBapTocTi. ICTOTHUM pe3epBOM 3HWKEHHS COOIBApTOCTI BHHA € ITiIBUIIICHHS
BpPOKalHOCTI BHUHOTPaJy ¥ BIPOBAKEHHsI OE€3BIAXOMHUX TexHoJsorid. Po3poOka i
BIIPOBA/DKCHHS 1HHOBALIMHUX TEXHOJOTIM yTWIi3alii BTOPUHHUX MPOIYKTIB
BUHOPOOCTBA MOXYThb JaTH 3HaYHUM TpuUOyTOK. TOMY BaXJIMBO 3alpOBAHKCHHS
IHHOBAIIMHUX TEXHOJOTIM: YJOCKOHAJEHOI TEXHOJOrii 30epiraHHs BUHOTPALy;
BUPOOHUIITBA OpraHIYHUX Ta OpraHiko-MiHEpaJbHUX JOOpPHB 3  BIAXOJIB
BUPOOHUIITBA; HOBUX METO/IIB BU3HAUYECHHS PO3JIMBOCTIHKOCTI BUHOMATEpPialiB 1 BUH
Ta BUSABJICHHS (anbcudikailii BUH; CEJICKIlisl HOBUX COPTIB BUHOIPaay, CIpsMOBaHa
Ha e()eKTHUBHIIIE BUKOPUCTAHHS MPUPOIHUX Ta EKOHOMIYHUX (PAKTOPIB, MIBUIICHHS

BUPOOHUYOTO MOTEHIIIaTy, CTIMKE 3aJ0BOJICHHS MOMUTY Ha MPOIYKIIi0 BUHOPOOCTBA
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Ta CTOJIOBUM BUHOTPAJ 32 PaXyHOK CTBOPEHHS COPTIB, CTIMKUX JI0 HECTIPUSTIUBUX
YMOB KJIIMaTy, IPYHTIB Ta 1HIIUX (PaKTOPIB.

[To-ueTBepre, (YHKLIOHYBaHHS Ta PO3BUTOK TMOTY)XHHX BHHOPOOHHX
H1IPUEMCTB [TpuuopHOMOp 51 B110yBa€ThCS UISIXOM 1HTerparii
CLIbCHKOTOCTIOAAPCHKUX MIANPUEMCTB 3 BHHOPOOHUMH KOMMOaHISIMU 1 30yTOBUMU
¢ipmamu.  CHpPOBMHHOIO OCHOBOIO JUIsi BHpPOOHMITBA BUH € MPOIYKIA
CUIbCBKOTOCTIOAPCHKUX ~ MIANPUEMCTB, [0  [OCTA4alOTh  BUHOMATEpiaiu
Oe3rmocepelHb0 Ha BHUHOPOOHI TMIANPUEMCTBA Ta CHIBIPAIIOIOTh 3 HHU3KOIO
nocepeHUIbKUX opradizauii. Kananu 30yTy BHH Ha pPHUHKY BKJIIOYAIOTh
MOCEPEAHUIIBKI, ONTOBI Ta po3apiOHI (ipMH, IO 3a0€3MeUyI0Th MEPEBAKHY YaCTKY
TOBapONOTOKIB, YacTKa MPSMUX KaHAMIB 30yTy BHH He3HauHa. Tomy, okpim bropo 3
MapKETUHTY BHUHOIPaJy Ta BHHA BAXJIMBO CTBOPUTU Yy BHUHOPOOHINA Traiy3i
IHHOBAIIHUI MeXaH13M BIPOBAHKCHHS 3aBEPIIECHUX HAYKOBHUX pPO3pOOOK 3aco0iB
MexaHi3ali, 3a NpuHIUNaMu (YHKI[IOHYBaHHS TeXHOKJacTepiB. Ll iHHOBamiiiHa
CTPYKTypa CTBOPIOEThCSI Ha JOTOBIpHI OCHOBI 00’€lHaHHSM HAyKOBUX 1
HIANPUEMHUIBKAX CTPYKTYp Ha 3acajax MPUBATHO-TPYNOBHX iHTepeciB. TexHo-
KJIacTep Mae 3a0e3MeUnTH BHYTPIIIHI 1 30BHIMIHI yIPaBIIHCHKI (QYHKIIT CUCTEMU I
CTBOPUTH YMOBH [IJIsl BUPILICHHS MEBHUX MPOOJIeM, 30KpeMa 1HEpLUIHHUX HAyKOBOTO
3a0e3MeyYeHHs] Ta MapKETHHTY; KOPOTKOCTPOKOBOTO MEHEIKMEHTY; HETHYYKOTO i
HeaqpecHoro BupoOHmITBa [8, ¢. 26]. Kinacrepna dbopma oprasizaiii BUpOOHHUYO-
KOooTepaliiHuxX 3B’s3KiB 3abe3mneuye 1HHOBaUiHUN po3BUTOK [IpumuopHomop’s,
KOHKYPEHTOCIIPOMOKHICTh MPOAYKIlii, CTBOPEHHS HOBOTO Oi3HECY, HAKOMHYEHHS
COITIaJILHOTO KamiTaly, CHHEPTeTUIHUHN e(EeKT.

BaxxnuBe 3aBmaHHS ~ IHHOBAIIIHHOTO  MapKETUHTY  BHHOPOOHOI  ramysi
[IpuyopHoMOp’Ss — 3aJlyyuTH KIHIEBOIO CIOXKHMBa4ya JO BHUCOKOI KYJbTYypH
CTIIO’KMBAHHS BHH, uepe3 Ky POpMyIOThCs (PaKTOpU CIPUHHATTS Ta MO3UIIOHYBaHHS
HOBUX TOProBux Mapok. [lnsg ¢inaHcyBaHHS TakuX I1HHOBALIMHUX Mporpam
HEoOX1JHO c(hopMyBaTH raixy3eBUi TepyapHUM MapKETUHT, 1[0 CUHTE3Y€ KJIACUYHHM

MapKETHHT 1 MAPKETHHT TEPUTOPIH.
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6.2. CTpareriynmnii iHHOBAIHHUA MAPKETHHT BUHOPOOHOI rajy3i

IIpuyopHomop’s

Crpareriunuii iHHOBaIITHUN MapKeTUHT BKJItO4ae B cede [9, ¢.312]:

- opranizamiro 1HQOPMAIIHHO-TIONTYKOBOI CHCTEMH 3 BHUXOJOM Ha CBITOBI Ta
perioHalnbHI iHGOpPMAIIiiTHI MEpexi 3 METOI0 MPUCKOPEHOTO CTBOPEHHS HOBOI MOJIE1
1 OITIHKH 1i KOHKYPEHTOCIIPOMO>KHOCTI, OpraHi3allio KOprnopaTuBHOI iHPopMariiiiHoi
cucrtemu [HTpaner;

— BHUKOPHUCTAHHS TMPHUHIMIIB PI3HUX BHUIIB MApKETHUHTY 3aJ€KHO Bij CUTyarlii
Ha PUHKY;

— BUOIp METOJO0JIOTII IIHOYTBOPEHHS, BU3HAYEHHS I[IH HA HOBY MPOIYKIIIO Y
BIJIMOBIAHOCTI 3 TTOMUTOM 1 PUHKOBOIO KOH FOHKTYPOIO;

— CTBOPEHHS MPOOJIEMHO-OPIEHTOBAHUX CTPYKTYp 13 3alydyeHHSIM N0 poOOTH
cinykOu  MapkeTHHry  (axiBumiB  (QYHKIIOHAJIbHMX  MHIAPO3AUTB  YIPABIIHHA
HiAIPUEMCTBOM, IO JO03BOJIUTh KOMIUIEKCHO BUPIIIYBATU 3aBJAHHS IJIAHYBaHHS 1
Oprasi3alfito iIHHOBaLIMHOI MISJIFHOCTI, BAPOOHUIITBA HOBUX BUPOOIB, (piHAHCYBaHHS
pOOIT 1 MPOCYBaHHS TOBApIB HA PUHKY;

— BBEJCHHS B (PyHKIIOHANbHI OOOB’SI3KM KEPIBHHUKIB Ta MPOBIAHMX (DaxiBIIiB
KOHCTPYKTOPCHKHX, BUPOOHUYMX CHYX O (PYHKIIII MapKeTHHTY, OpPIEHTOBAaHUX Ha
IIPUCKOPEHE CTBOPEHHSI 1 OCBOEHHS BHPOOIB, AKI MalOTh MIABUIIEHUM IOIMUT 13
BUKOPHUCTAHHSAM MPUHIIUIIB IHHOBALIMHOTO MEHEIKMEHTY;

— CTBOPEHHSI KOMIUIEKCHUX KOMaHJ, W0 3aiiMaloTbCcsi MAapKETHHIOBOIO
TUSITBHICTIO 32 MPOYKTOBOIO O3HAKOM0, SIKa BU3HAYAE MOTPEOU PUHKY 1 MOKJIMBOCTI
MIIITPUEMCTBA B X 3a7]0BOJICHHI;

— Oprasizaliio IIMPOKOT PEKJIaMHOI JTisJIbHOCTI MPOCYBaHHS HOBUX BUPOOIB Ha
PUHOK 3 BUKOPUCTaHHIM (PIpMOBUX 3HAKIB, CY4acHOIO ayJ110-BIICOTEXHIKH 1 3aC001B
3B’SI3KY.

Otmxe, MOXHa BHJAUIUTH BUPOOHMYI, OpraHizailiiiHi, cOIllajibHi, (iHAHCOBI,
MapKETHUHIOBl, JIOTICTUYHI Ta 3MimaHl 1HHOBalii. OCHOBHUMH HampsMamu

IHHOBAIIMHOTO PO3BUTKY Tally3l € MPUCKOPEHHS HAYKOBO-TEXHIYHOTO MPOTPECY,
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3MIMCHEHHS] TEXHIYHOI PEKOHCTPYKIT BUPOOHMIITBA; BIIOCKOHAJIEHHS CTPYKTYpH,
dbopMm opraHizaiii Ta YNOpaBIiHHA BHUPOOHUIITBOM; IOJIIMIIEHHS BUKOPHUCTAHHS
BUPOOHUYMX (POHIB; MiABUILEHHS MPOIYKTUBHOCTI Mpalll; 3HUKEHHS COO1BapTOCTI
MPOJYKIIi; 301IbIIIEHHS NPUOYTKY; MIABUINCHHS OPraHi3alifHO-TEXHIYHOTO PIBHS
HiAIPUEMCTBA Ta EKOHOMIYHOT pOOOTH Ha BCIX PIBHSIX yHpPaBIiHHS.

VY cucteMi IHHOBAIIHHOTO MAPKETUHTY BUHOPOOHOT rajy3i 3HaUHE MicLe 3aiiMae
TEXHOJIOT1YHE MPOTHO3YBAHHS BUPOOHUIITBA BUHOTPaAy, 10 Ma€ METOIO BHUSIBICHHS
TaKUX HANPSMKIB HAyKOBO-TOCIIAHUX POOIT, pe3yabTaTH BiJ peaiizalii aKux OyayTh
KOHKYPEHTOCIIPOMOKHUMH B MailOyTHhOMY. MapKeTUHT 1HHOBAIll TOBHUHEH
BKJIFOYATH 301p 1 aHaii3 iH(opMallii mpo cepenoBuilie QPYHKIIOHYBaHHS CIIOKHBAYiB
HAyKOBO-TEXHIYHOTO MPOAYKTY, KU BKIIIOYATUME HE JIMIIE HOBITHI MIIXOAH O
BUPOOJICHHSI TPOAYKIli BHHOPOOHOI Traiy3i, aje 1 JJs1 CTBOPEHHsS HOBITHHOTO
YCTaTKyBaHHS, IO pOOUTHME MPOAYKIIito yHiKaIbHO!O [10,c.18]

OCHOBHMMHM TPUHIMIAMH 1HHOBaMiiHOTO MapkeTuHry € [11,c.213]: Bcebiune
BUBYCHHS PUHKY, TOMUTY, CMaKIB 1 0a)kaHb CIIOKHMBa4iB-1HHOBATOPIB; 3aCTOCYBaHHS
MPOMO3UIlli 1HHOBALIMHUX MPOJIYKTIB /10 BHUMOI IHHOBAI[IHHOTO PHHKY; BILJIMB HA
PUHOK 1 TIONMUT B 1HTEpecax MiANPUEMCTBA - BUPOOHMKA IHHOBAIIMHMX TOBAapIB 1
MOCIYT.

MapkeTHHroBi 1HHOBAIlli MOXYTb BHUCTYIaTH OKPEMHM TOBapoM, OyTH
TEXHOJIOTI€I0 1HHOBAI[IMHOTO MApKETHUHTY, a TaKoX OyTH HACJIJKOM I1HIIUX BHUJIIB
1HHOBAIIIN (TEXHOJOTIYHUX, TPOIIECHUX, OpTaHi3aiiHUX, TPOTyKTOBUX ).

Jlns  BUHOPOOHMX  MIANMPUEMCTB  BHUJUIAIOTH HACTYIIHI  OpraHizariiiiHo-
yIpaBIiHCHKI IHHOBAITIT:

1. OpranizamiiiHi 1HHOBaLi: KpeaTHUBHI 3MIHH OpraHi3aliiHO-IPaBOBUX (OpM,
Ha 0a3l SKUX Jli€ BUHOPOOHE IMIJNMPUEMCTBO; PO3BUTOK IIPOIIECY Koomeparlii
BUHOTPaJapcTBa 1 BUHOpPOOCTBA; HOBI (OPMHU TEXHIYHOTO OOCIyrOBYBaHHS 1
3a0e3MeyeHHs] pecypcaMu; MiJBULICHHS PIBHS AiISUIBHOCTI MAapKETUHIOBHX CIyXO
HIINPUEMCTBA,  PECTPYKTypH3allis, 3alpOBa/PKEHHS  HOBITHIX  KOMYHIKaIIii,
CTBOpPEHHS €(PEKTUBHUX KaHaJIIB PO3MOLITY TOLIO.

2. YrpaBiaiHCbKO-COIIiaIbH1 1HHOBAITli: YAOCKOHAJIEHHS OpraHi3aiii 1 MOTUBaIlil
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npaili; BIOPOBAPKEHHS MPOTrPECHUBHUX METOJIMK MPOTHO3YBaHHS, IUJIaHYBaHHS B
yMoBax TpaHcdopmallii, METOAIB I[IHOYTBOPEHHS Ta 1H., YJAOCKOHaJieHHS (opMm
IHHOBAIIITHOTO PO3BUTKY BHHOPOOHOTO MiANpUEMCTBA. [HHOBAaLIMHUNA PO3BUTOK
BUHOPOOHOTO  MIANPUEMCTBA Ma€ HOCUTH COIllajdbHy HampabiieHicTh. Il
COLIIAJIbHUMH 1HHOBALIISIMH PO3yMIETHCS PO3BUTOK 1 BIIPOBA/HKEHHS HOBUX 171eH, SKI
BIJIMOBIIAIOTH coliaibHUM TToTpedam. Lle mporecu, 1Mo nNpu3BOAATh 10 CYTTEBUX Ta
HEOOOpOTHHUX 3MIH Yy B3aEMOJAII MK WIeHAMHU KOJIGKTUBY, HalpaBlieHI Ha
3aJI0BOJICHHS TXHIX HOBUX JYXOBHHX Ta IHTEJNEKTyaJbHUX NoTpeO. [ BUHOPOOHUX
HOIANPUEMCTB 1€ € YJOCKOHAJEHHS YMOB nMpaili, 3aco0iB  coliajabHOT
1HQpaCcTpyKTypH, KOMYHIKaIlli; PO3BUTOK 1 MIATPUMKA HOBUX COIaJIbHUX
IIHHOCTEH; BIPOBAPKCHHS HOBITHIX METOJIB HAaBUaHHSA Ta ajamnTarlii IepcoHamy;
YAOCKOHAJIEHHS CHCTeMH MOTHBAIlli Tpai; ¢(iHAHCYBaHHS PO3BUTKY OO0'€KTIB
COIaTBHOI 1H()PACTPYKTYPH BIACHOTO MiAMOPSAKYBAHHS, aKTHBI3AIlisl IHCTPYMEHTIB
COLIIaJIbHO-BIIMOBIAAILHOTO MAPKETUHTY; HOBI METOJIU OLIHKH YMOB Mpalll; 3MiHU
BHYTPIIIHbO KOJEKTUBHUX B1JIHOCUH TOIIIO.

JIo TO3UTHBHHUX pPE3yJbTaTIB y PO3BUTKY BMHOpPOOHOI ramysi [Ipudopromop’s
IpUBEJIC BUKOPUCTAHHS TaKUX THUITIB 1HBECTHUIIM B 1HHOBAIIii, SIK: TIPSAMI JIep>KaBHI
1HBECTHIIIl; MPUBATHI 1HBECTULli uyepe3 (POHAOBI Aep:kKaBHI CTPYKTypH; MPUBATHI
iHBecTHIlll 4Yepe3 (OHAOBI HeNepKaBHI (CaMOCTIHHI, KOMEPIIHHI) CTPYKTYpH;
Jep>kaBHI 1HBECTHIlI uepe3 (OHIOBI Heaep)kaBHI (CaMOCTIWHI, KOMEPIIiiiH1)
CTPYKTYpH; AepxaBHi 1HBeCTHUIl uepe3 (HOHIOBI JepiKaBHI CTPYKTypu. OCHOBHOIO
METOI0 1HBECTHUIIIMHO-IHHOBALIMHUX MPOIECIB BHHOIPAIaPChKO-BUHOPOOHOI Tamy3i
MOBUHHO OyTH 30UIBIICHHS HAyKOBO-TEXHIYHOTO IMOTEHLIaTy 1 Horo edexkTuBHE
BUKOPUCTAHHA Ji1 3a0e3MeYeHHs] CTIHKOro COLlajJbHO-€KOHOMIYHOTO PO3BUTKY,
MOJIITIIICHHS SIKOCT1 )KUTTS HaceneHHs [12,¢.135].

YMOBH pPHUHKOBOTO TOCHOJApIOBaHHS 3yMOBIIOIOTH HEOOXIAHICTH MOCTIHHOTO
JOCTIDKEHHSI PUHKY JUIsl 3’ICyBaHHS MOTPeO CIOXKMBAuiB, OCKUIBKH YIOJ00aHHS,
oTpedu 1 OakaHHsI CIIOKMBAYIB 3a3HAIOThH MOCTIMHUX 3MiH. [Ipu 11bOMY BaKJIMBOIO
CKJIQJIOBOI0  OpEeHIMHTY € TIO3MI[IOHyBaHHS  BJIACHOIO TOBapy CyO €KTIB

rOCTOIapIOBaHHs SIK Ha BHYTPIIIHBOMY, TaK 1 30BHINIHbOMY pHHKax. Lled mporec
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OB’ SI3YI0Th 13 O0€3M0CepeIHIM BILUIMBOM HAa AYMKY CIIOHBAyiB 3 METOIO MPUUHSTTS
HUMM PIIICHHS 11010 TOKYIIKU IIPOIIOHOBaHOTO ToBapy [13,c.63].

PesynpTatuBHICT OpeHIUMHTY y BHHOPOOHINM Tamy3l 3aleXuTh  BIJ
0ararorpaHHUX CKJIAQJOBHUX: MAapKETUHTOBOi, MEHEIKMEHTY JOCIIIKYBaHUM
MPOIIECOM, I1HCTUTYIIMHOI. BaXXTMBUM €JIEeMEHTOM MapKETUHIOBOI CKJIAOBOI
OpeHANHTY € peKiaMa, siIka BUKOHYE ICHUXOJIOTIYHHUN BIUIMB Ha CIOXKMBaya depes
CIIPUUHATTS, OOI3HAHICTh, PO3YMIHHS, TMEPEKOHAHHSI Ta 3alaM STOBYBaHHS HUM
MPOMOHOBAHOTO TOBapy. PekiamyBaHHS CIpHs€ MOMyJspHU3allii MPONOHOBAHOTO
BUPOOHUKOM TOBapy, NpPHUBEPTAIOYM YyBary, 1 CIOpSMOBaHE Ha IEPEKOHAHHA
CTHIOKMBava y MPaBUILHOCTI BUOODY.

[adopmarriitna miATpUMKa 3yMOBIIOETHCSI MAPKETUHTOBUMU JIOCIIKEHHIMH 3
METOI BOJIOAIHHA 1H(OpMAIli€0 MO0 ynoao0aHb 1 MoTped CIOXKHUBaAYiB, BUOOPY
METOJIIB TPOCYBaHHA 1 NPOJaXy IPOMOHOBAHOTO TOBAapy, PHUHKOBOI CHUTYyaIlii,
OLIIHIOBAaHHS CTaHy KOHKYpEHIIIi Ha TOBapHOMY pUHKY. Take AOCHTIKEHHS 1a€ 3MOTY
BUpoOHUKaM (opMyBaTH 1 NpUMaTH €PEKTUBHI MAPKETUHIOBI pIllIEHb y MpPOLECi
OpeHIUHTY BUHOPOOHOT TPOMHCIIOBOCTI.

3 MeTo TOCWIECHHS OpEHIUHTOBOI JIsNIBHOCTI (OPMYIOThCS BIAMOBIAHI
MapKEeTUHTOBl 3aXONld, SKI MIBUAKO TMOMYJSIPU3YIOTh TMPOAYKII0 BHUHOPOOHOI
MpoOMHCIIOBOCTI. J[0 HUX BIZHOCATHCS TepemyciM BHHHI (ecTuBalll, BHUCTABKU-
apmapku. CrnenudidyHIM MapKeTUHTOBHM 3aXOJOM € BHHHUH Typu3M, SK
CHeliai30BaHul BUJA TYPU3MY, IO MOEAHYE PO3IIMPEHY MPOrpamy O3HAHMOMIIEHHS 3
BUHOPOOHOIO TPOAYKII€I0, 30KpeMa BIJABIYBaHHS IUJIaHTAI[li BUHOTPAJAHUKIB,
MOXJIMBICTIO JIETYCTallii BUHA, BiJIBIAYBaHHS BUHHHMX (PECTHBAIIB, KYIIBJIIO BHHA

0e3nocepeIHbO Y BUPOOHUKA.

BucHoBkn

HampsiMkamMu ~ pOo3BUTKY MApKETHHTY IIANPUEMCTB BHUHOPOOHOT  ramysi

[IpuyopHOMOp’St € CTBOpPEHHS amapaTy YIpaBiIiHHA MAapKETUHIOM IIPHU BEJIUKHUX
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00’€THaHHAX, SKUWA TOBHHEH MaKCHMAJIBHO ONpalbOBYyBaTH iH(pOpMAIII0 PO
PO3BHUTOK Ta €eKOHOMIUHUI CTaH BUHOPOOCTBA PO3BHHYTHX KpaiH, YKpaiHM 3arajom,
il perioHiB Ta [Ipu4opHOMOpPCHKMIT pEerioH 3 MOro BUHOTPAJapChKUMHU palOHAMH
30KpeMa; IJIaHyBaHHS MAapKETUHTY IIOAO0 PO3BUTKY BUHOPOOHUX MiJINPUEMCTB Ha
OCHOBI TOMUTY CIOXHBadiB HAa TOW YW IHIIMK BHJ TOTOBOI MPOIYKIIl; PO3pOOKY
CTpaTerii BUXOy BHUHOIPOIYKIIi Ha €KCIOPT; 301IbIIEHHSI KaHAIB 30yTy B MeXax
obiacti (rmepeBara BJIaCHUX MarasvHiB); PO3LIMPEHHS CErMEHTa CIIOKMBayiB depes

peKJamy Ta 1HIII IHCTPYMEHTH MPOMOLI].
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KAPITEL 7/ CHAPTER 7

MANAGEMENT OF FINANCIAL RESOURCES OF THE ENTERPRISE
YIIPABJIIHHA ®IHAHCOBHMH PECYPCAMH ITIIITIPHEMCTBA

DOI: 10.21893/2709-2313.2021-07-04-010

Beryn

CraHoOBJIEHHSI 1 PO3BUTOK B YKpaiHl PUHKOBOI 1H(PACTPYKTYpH HTOKOPIHHO
3MIHUJIO €KOHOMIYHe, 1H(opMalliiHe 1 MpaBoOBe cepeaoBHlle (YHKIIOHYBAHHS
MIIIPUEMCTB, CYTHICTh iX (DiHaHCOBOi misuibHOCTI. [limBuimeHHs edeKTHBHOCTI
rOCTO/IApIOBAaHHS B MIAMPUEMCTBAX B 3HAYHIM MIp1 3QJISKUTH BiJ SKOCT1 YIPaBIiHHS
mporiecoM (opmyBaHHS (HIHAHCOBHX pECYpCiB, a caMe: BHW3HAYEHHS 3arajbHOl
notpedu y HHUX, (OPMYyBaHHA ONTUMANbHOI iX CTPYKTYpPH, YMOB iX 3aJy4€HH, a
TaKOX MOUIYK JpKepes iX monoBHeHHs. Oco0IMBOI aKTyalbHOCTI B Cy4aCHUX YMOBax
HaOyBalOTh MPOOJIEMU MOLIYKY pe3epBiB 301IBIICHHS BJIACHUX KOIITIB Yy OOOpOTI
roCToIapIoI0UnX CyO’€KTIB. B pUHKOBIN €KOHOMIIl MpaBO Ha ICHYBaHHS MAarTh
JUIIe TI TOCHOAapIooUl Cy0’€KTH, SKi (PIHAHCOBO CIIPOMOXKHI, MalOTh HEOOXiJHI 1
nocTatHi PiHAHCOBI KOIITH 1 TIOCTaTHIN BJIACHUI KaItiTal.

Jlns pinaHCcyBaHHS MOTOYHOI JISUTBHOCTI Ta 301JbIIEHHS BIaCHUX (DIHAHCOBUX
pecypciB B 000poTi Oyb-sSKOTO MiAIPUEMCTBA TIOBUHHA 3aiiMaTH TIEBHE MICIIE CyMa
BJIACHOTO KamiTally Y BUIJISIII OCHOBHHX 1 001roBuX KOmTIB. L1 KOMITH yTBOPIOIOTHCS
AK 32 PaXyHOK BJIACHUX, TaK 1 3a paxyHOK 3ajyudeHux pecypciB. Tomy gocmipkeHHs
aCTeKTIB MOB’A3aHUX 13 (OPMyBaHHSIM Ta BUKOPHCTAHHAM (DIHAHCOBUX PECYPCIB €
aKTyaJbHUM IMUTAHHAM, IO NOTPeOye PETEeTBbHOTO IOCHIKEHHS 1 MOJAIbIIOrO
YAOCKOHAJICHHS.

[Ipobnemam ympaBiiHHS JpKepenaMu (GiHAHCOBUX PECYpCiB MIANPHUEMCTBA Ta iX
CTPYKTYpOIO TPHUCBSYCHI MyOJiKaiii MNpOBIIHMX BITYM3HSIHUX HAYKOBIIB Ta
npakTukiB, 30kpema, C. Tomoma, B. Ilapxomenka, M. Jlyuko, O. KymmuHoi,
T. Kyuepenko, B. 3opinoi, 1. bnanka, B. KomamwoBa, B. bypskoscbkoro, C.

Kamamb6er, b. Kapnincekoro, O. I'epacumeHko Ta iH.
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7.1. Konuenryasuizauis piHaHCOBHUX pecypcCiB MiAMPUEMCTBA

Jliis 3a0e3meueHHsT HOPMajbHOTO Mpolecy (iHaHCYBaHHS MIAIPUEMHUIBKUX
CTPYKTYp HE3aJIe)KHO BiJ iX (OpM BIACHOCTI M OpraHizaiiiiHO-IIPaBOBOTO CTaTyCy
BUHHMKA€ 3HAaYHA MOTpeda y ¢iHaHCOBHX pecypcax. Bzarami, ¢inaHcoBI pecypcu —
€KOHOMIYHA KaTeropis, BiJioMa 3a70Bro JI0 MOTro 3apoKEHHsI, OTpUMaja HOBUN 3MICT
B yMOBax IMepexoay KpaiHu J0 PUHKOBUX BimHOCHMH. (DiHAHCOBI pecypcH, M0 €
TOJIOBHOIO €KOHOMIYHOIO 0a3010 CTBOPEHHS Ta PO3BUTKY MIANPHUEMCTBA, B MPOIlECi
cBOro (h)yHKIIIOHYBaHHS 3a0€31euye 1HTepEeCH JIepKaBH, BIIACHUKIB Ta MEPCOHATY.

B ykpaiHChKili €KOHOMIYHIN TyMIll Ha ChOTOJHI ICHY€E Jqy)XKe 0arato BU3HAYCHb
¢dinancoBux pecypciB mianpuemctBa. M.S. KopoGor 3a3Hawae, mo ¢iHaHCOBI
pecypcu MiNPUEMCTBA — 1€ WOT0 BJACHI 1 MO3WYKOBI T'POIIOBI (POHAM IIJILOBOIO
MpU3HAYEHHs, SKi (QOPMYIOTBCA y TIpPOIeci po3MoAlLTy 1 Mepepo3moauTy
HaIllOHAJTBHOTO 0ararcTBa, BHYTPINIHBOTO BAJOBOTO MPOAYKTY 1 HAIlOHATHHOTO
JI0OXOJTy Ta BUKOPUCTOBYIOTHCS Y CTATyTHUX IIJISAX TianpuemMctna [1, ¢.81].

Ha mepexonanus E.M. PoroBoi, ¢iHaHCOBI pecypcHu MiANPUEMCTBA — II€
I'POIIOBI JIOXOAHW 1 HarpoMapKeHHs, sIKi MepeOyBaloTh Y PO3MOPSKEHHI Cy0’€KTa
TOCTIOZAPIOBaHHS 1 TPU3HAYCHI [JI1 BUKOHAaHHS (piHAHCOBUX 3000B’s3aHb,
3MIACHEHHS 3aTpaT 13 PO3IIMPEHOTO BIATBOPEHHA 1 €KOHOMIYHOTO CTUMYJIIOBAHHS
nmpaiiBHUKIB [2, ¢.157].

[.B. 3aTKOBCHKMIT ()aKTUYHO HABOAUTDH y3aralbHEHUI MiJICYMOK YCIX BU3SHAYEHb
dbiHaHCOBUX pecypciB: «SK CBIAYUTH PETPOCHEKTUBHHMI aHall3 BH3HAYCHb
¢db1HaHCOBUX pecypciB, JOCTIHUKM KBadi(ikyrOTh iX SK CYKymHICTH (DOH/IIB
TPOIIOBUX KOIINTIB, JOXOJIB, BiApaxyBaHb a00 HAAXOKEHb, IO MEpeOyBaOTh y
PO3MOpPsACHHI miAnpUeEMCTBY [3, ¢.75].

[oitna-Hocuxk H.H., I'pabapuyk C.C mig ¢iHaHCOBUMH pecypcaMu po3yMilOTh
CYKYIHICTh yCIX T'POIIOBHUX PECYpCiB, AKI HaAIMIIIM HA MiJMPUEMCTBO 3a MEBHUN
nepioj; abo Ha MEeBHY JaTy y MpoIieci peasizalii npoaykKiii (ToBapiB, pooOiT, MOCIYT —
orepalliifHa isIbHICTh), OCHOBHUX 1 000POTHUX 3ac001B (1HBECTHUIIIMHA MISUTBHICTH) 1

BUJ1a41 3000B’s13aHb (MaltHOBUX 1 O0OproBUX — (piHAHCOBA NISUTBHICTD) [4, €.96].
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VY BusnauenHi M.E. PoroBoi [2, c. 157] ¢iHaHCOBI pecypcu NpUPIBHIOOTHCS J0
KOIIITIB. AJIe KOIITH, Kl epeOyBaloTh Ha MOTOYHOMY, BAIIOTHOMY paxyHKax, y Kacl
MIIMPUEMCTBA 3HEOCOOJEHI 1 HE MarTh IUIHOBOTO mpu3HaueHHS. OTxe,
B1I0YBA€ThCS OTOTOXKHEHHS (DIHAHCOBUX PECYPCIB 13 TPOIIOBUMH, TOJII K TEPII €
cnenudiuHuM siBuiieM. BizbMeMo, Hanpukiaj, Bu3HadeHHs aBtopa [lenu T.B., skuii
3BOJUTH MOHATTS «(p1HAHCOBI peCypcr» 0 «CYKYIMHOCTI TPOIIOBUX HAarpoMaJKeHb,
aMOPTHU3AILINHUX BiJpaxyBaHb Ta IHIIMX TPOIIOBUX 3aco0iB, siKi (HOPMYIOTHCS B
MpOLECi CTBOPEHHS, PO3MOULY 1 MEPEPO3NOALTY CYKYITHOTO CYCIUIBHOTO MPOAYKTY»
[5, ¢.440]. Ha mpoTtuBary mpomMy (iHAHCOBI pECypCH XapaKTepU3yIOTh TI'POIIOBI
HarpoMaJuKeHHs, TpomoBi (oHau, sKi (HOPMYIOTBCS B TPOLECT PO3MOALTY

CTBOPEHOTO Ha MiAMPUEMCTBI TTPOTYKTY.

7.2. E¢pexTuBHMI MeHeAKMeHT GiHAHCOBHUX pecypciB MiANMPHEMCTBA

HeoOximHoto yMOBOIO Il  TIABUINEHHS €(PEKTUBHOCTI MEHEIKMEHTY
(1HaHCOBUX PECYpCiB € MPOJyMaHe €KOHOMIYHE BU3HAYEHHSI MOTPEeOU B HUX, TOOTO
BU3HAYCHHS TAKOTO 1X ONTUMAJILHOTO PO3MIpy, KUK OW TpH MiHIMAJILHOMY 3araci
3a0e3neynB Oe3nepepBHE BUPOOHUIITBO. Y IbOMY IMOJSITa€ CyTh HOPMYBaHHS
(1HaHCOBUX PeCypCiB, OCHOBHOIO OCOOJIMBICTIO IKOTO B YMOBaX PUHKY € T€, 1110 BOHO
Ma€ pO3TJISIaTHCS HE JIUINE SK EKOHOMIYHMI MeTOJ| OOYMCIICHHS HEOOXiTHOTO
po3Mipy (piHAHCOBHUX PECYpPCIB, a MEPEBAKHO SIK CIOCIO BUSBICHHS i MOOLmi3alli Ha
KOXXHOMY  HIJOPUEMCTBI  BHYTPIIIHIX  PE3€pPBIB  MIJBUILEHHA €(EKTUBHOCTI
BupoOHuITBa. [I1anyBanHs moTpeOu B (piHAHCOBUX pecypcax AyXkKe BaXKIUBE, ajKe
MpaBUJIbHE CIIBBIIHOIICHHS PO3Mipy (DIHAHCOBHUX PECYpPCIB 3 00CATOM BUPOOHMIITBA
Ma€ MPUHITMIIOBE 3HAYEHHS JUISI HOPMAJIBHOTO BUPOOHUIITBA Ta peati3allii mpoIyKIIii.

B cTpykTypy MexaHi3My ynpaBiliHHS BXOJSTh €IEMEHTH 300paxkeHi Ha puc. 1.

EdexkTuBHUl MexaHI3M MEHEIHKMEHTY (PIHAHCOBUX pecypciB JO3BOJISIE B
MOBHOMY O0Cs31 peaii3yBaTd IMOCTaBJIEHI Mepej HUM IIUI 1 3aBJaHHS, JOMOMArae

pe3yJabTaTUBHO 3M1MCHIOBATH (YHKUII ynpaBiiHHI. EQEeKTUBHUH MEHEIKMEHT
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(hiHaHCOBUX pecypciB nepeadayae BUOIp 1 3A1MCHEHHS NMEBHO1 ()iIHAHCOBOT MOJITHUKH.
CyTbh Takoi HOJITUKH MOJSITa€ B MOUIYKY ONTHUMAJIbHOI BETUYMHHU Ta ONTHUMAIbHOI

CTPYKTypH (iHaHCOBHX pecypciB [6, c. 135].

PunkoBui MexaH13M Jlep>kaBHE HOPMATHUBHO-
peryoBaHHS MisIIbHOCTI IIPaBOBE PETYJIIOBaHHS
MiMPUEMCTBA, TIOB’ sI3aHO1 JISITBHOCTI TIPUEMCTBA B
3 MEHEKMEHTOM o0macti popMyBaHHS
(hiHaHCOBHX PECYpCiB

MexaHi3M yrpaBIiHHSA
¢dopmyBaHHAM (iHAHCO-
BHX PECypCIB

BryTpimHii MexaHi3M Cucrema KOHKPETHUX METO/IIB 1
peryJitoBaHHS OKPEMHUX MPUIOMIB 3/11HCHEHHS
aCTeKTiB yrpaBiaiHHsA (popMyBaHHS

(biHaHCOBUX pecypciB

PucyHok 1 — Ckj1al 0OCHOBHHX €JIEeMEHTIB MeXaHi3My YIpaBJIiHHS

¢popmyBaHHAM (PIHAHCOBUX PeCypCiB MiANPHUEMCTBA

3 mo3ullii MOBCSAKICHHOI MISUIBHOCTI OJHIEI0 3 HAWBaXIHUBIMMX (IHAHCOBO-
rOCTOJIAPCHKUX ~ XapaKTEPUCTUK TMIJANPUEMCTBA € MOro JIKBIAHICTH. Btpara
JKBITHOCTI MOXE MPU3BECTH HE JIUIIE 10 TOAATKOBUX BUTPAT, @ M IO MEPIOAUIHUX
3YIIMHOK  BHPOOHMYOro Tmporecy. Skmo rpomoBi  3acobu, aediTopchbka
3a00proBaHicTb 1 BUPOOHHWYO-MATEplajbHl 3amacd MIATPUMYIOTbCS Ha JOCHUTH
HU3BKUX PIBHSAX, TO WMOBIPHICTh HEIJIATOCIIPOMOKHOCTI YU HECTadi KOIITIB JIs
3M1MCHEHHSI PEeHTA0ENbHOI MISUIbHOCTI BHUCOKA. [3 3pOCTaHHSAM BEIMYMHU BIACHUX
(1HAaHCOBUX peCypciB PHU3UK BTPATH JIKBIIHOCTI 3MEHINYETHCS. 3BUYANHO K,
B3a€MO3B’SI30K Ma€ CKJIQAHIIINN BUIIAM, OCKIJILKM HE BCl HOTOYHI aKTUBH OJHAKOBO
MO3UTUBHO BIUIMBAIOTh Ha PIBEHb JIKBIAHOCTI. AJie HE3BaKAKOYM HaA II€, MOXHA
chopMyIOBaTH BapiaHT YIpaBiIiHHSA (DIHAHCOBHUMH PECypcamul, SKUW 3BOJIUTH IO
MIHIMYMY PHU3UK BTPATH JIKBIJHOCTI: YMM OLIbIIIE MOTOYHI aKTUBHU TEPEBUIIYIOThH
MOTOYHI 3000B’s3aHHS, TUM CTYIIHb PHU3UKY MEHIIUNA. TakuM YUHOM, MOTPIOHO
MparHy Ty HapOIIyBaTH BiacHi ()iIHAHCOBI PECYPCH.

AOCOIIIOTHE YM BIIHOCHE 3pOCTaHHS (DIHAHCOBHX PECYPCIB MOXKE CBIIUUTH HE
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TUIBKA TPO PO3IIMPEHHS BUPOOHHUIITBA abo0 1ait0 (aktopiB iHALMIl, a ii mpo
CIIOBUIBHEHHI 1 IXHBOT'O O0ITY, 1110 CIPUYMHUTD 301IbIIICHHS iXHbOI MacH [1, c. 104].

Binomo, 110 pi3Hi piBHI pi3HUX MOTOYHHX aKTUBIB HE OJJHAKOBO BIUIMBAIOTH Ha
npuOyTok. Hamnpuknan, BHCOKHM pPIBEeHb BHPOOHHUUYO-MaTEpiaJbHUX  3aIaciB
noTpedyBaTuMe BIAIOBIIHO 3HAYHMX IMOTOYHUX BUTPAT, Y TOW Yac SK IIUPOKHIMA

ACOPTUMEHT TOTOBOI MPOIYKIi B OJATBIIOMY MOXE CHPUATH IiJIBUILIEHHIO 00CSTIB
peanizaiii Ta 30UIbIICHHIO 10X0M1B. KOXKHE pillleHHs, MOB’s3aHE 3 BU3HAUYCHHSIM
PIBHSI TPOIIOBUX 3ac00iB, AeOITOPCHKOI 3a00PrOBaHOCTI Ta BHPOOHWYMX 3aracis,
MTOBUHHO OYTH PO3IJISHYTE SIK 3 TO3UIIIT peHTa0eIbHOCTI JAaHOTO BUJIY aKTUBIB, TaK 1
3 TMO3ULli ONTUMAIbHOI CTPYKTYpu (hiHaHCOBUX pecypciB. OTxe, MEHEIHKMEHT
(b1HAaHCOBHX pecypciB MOBHHEH 3a0e3MeuyBaTH MOIIYK KOMIIPOMICY MIK PHU3UKOM
BTpaTU JIKBIIHOCTI Ta €(EKTHUBHICTIO POOOTH MiANPUEMCTBA (PEHTAOETBHICTIO).
KpiM 1mporo, ciig 3a3HauuMTH, M0 €KOHOMIYHA CHUTyallisl B KpaiHi B LUJIOMY TEX
3HAYHOIO MIPOIO BIUIMBAE HA CKJIAJ 1 CTPYKTYpPY (PIHAHCOBUX PECYPCIB MIAMPUEMCTB.
Tak, y cTpykTypi (piHAHCOBHX PECYpCIB YKPAIHCHKUX MiANPUEMCTB 3HAUYHY YACTKY
3aiimae 1e0iTopchka 3a00proBaHiCTh. TOMy MiAMPUEMCTBAM MOTPIOHO MOCTIHHO
CTEXXHUTH 32 CBO€IO J1€0ITOPCHKOIO 3a00pPrOBaHICTIO, HAMAaraTucsl yKJiagaTH Yroju 3
MOKYMNIIMUA TPOAYKI[i Ha YMOBax IMOMNEPENHBhOI OIIaTH abo ormiatd 3a (akToMm
MOCTaBKU. 3BUYAWHO, KOHKYPEHIIIS AUKTY€ CBOi YMOBHU: TOBApH BiJIBAHTAXYIOTHCS,
00OpOTHUHM KamiTajd 3MEHIIY€EThCs, 3pocTae JnediTopchka 3a0oproBaHicTh. s
3MEHIICHHS] PIiBHSI Je0ITOPChKOI  3a00proBaHOCTI  MIANPUEMCTBAM  TMOTPIOHO
3aCTOCOBYBaTH (DaKTOPUHT, a TAKOK 3MEHIIYBATH KIJIBKICTh MPOAAXKY MPOIYKUIL 3
BiJICTPOYKOIO TJAaTeXy. AJPKEe 3a Takoi MapKETHHTOBOI MOJITUKH IMiAMPUEMCTBO
(aKkTUYHO HaJla€ TOBApHI MO3MKHU CIIOXKHBadaM CBOE€i mpoaykiii. Kpenutyroun ix,
MIANPUEMCTBO (DAaKTUYHO AUIUTHCA 3 HUMH YaCTHHOIO CBOTO MpuOyTKy. OJHOYACHO
4yepe3 HeA0CTady BIIACHUX (DIHAHCOBUX PECYpCiB MIANMPUEMCTBO K€ BAABATHUCS [0
KPEIUTIB ISl 3a0€3MeUeHHs CBOET MISUTbHOCTI, 1[0 MPU3BOIUTH 30UIBIIIEHHS BIACHOT
KpeauTOpchbkoi 3a0oproaHocTi. KpiMm Toro, mianpueMcTBaM MOTPIOHO NEPETISHYTH
CBOIO TMOJITHUKY IIOJI0 TIOCTaYaJbHUKIB, OCOOJMBO SKIO CEpell HUX JOCHUTH

pPO3BUHEHA KOHKYpeHIlis. ToOTo moTpiOHO yKiIajaaTH BUTIAHINI KOHTPAaKTH, SKi
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naBajgu O MiANPUEMCTBY MOKIIMBICTh KOPUCTYBATUCS KOPOTKOCTPOKOBUMH MO3UKAMHU
y BUIJISIAI KPEIMTOPCHKOT 3a00PTOBAHOCTI Mepel mocrayaibHUKaMu. be3nepeuno, Ha
oOcsar (piHAHCOBUX peCypcCiB HailOUIbIIe BITMBAIOTH €KOHOMIYHI (pakTopH, sKi, Y
CBOIO 4Yepry, MOXXKHa O00’€lHaTH B 3araJlbHOCKOHOMIYHI: 1HQIISAIINAHI TIpoIlecH,
BUCOKUH piBeHb 0€3po0ITTS, Kpu3a HEIJIaTeXiB, HEAOCKOHANICTh MEXaHi3My
MOTIOBHEHHSI OOOpPOTHOTO KamiTalmy, 3MiHa o00ciry TOBapooOOpOTy Ta #oro
CTPYKTYpH; (PiHAHCOBI: HEIOCTATHS PO3BUHEHICTh PUHKY KaIliTaJliB, BUCOKA BapTICTh
0aHKIBCHKMX KpPEIUTIB, HE3Ha4YH1 ()iHAHCOBI MOXKJIMBOCTI OUIBLIOCTI MiANPHEMCTB,
GdickambHMM XapakTep IOJAaTKOBOI CHCTEMH; €KOHOMIKO-OpTaHi3aiiiiHi: 3MiHa
PO3MIpIB MIANPUEMCTB Ta IXHBOI CIeIianizaiii, po3IIUPEHHs MEpEeXi Mara3uHiB,
BUKOPHUCTAHHSA HOBUX METO/IIB TOPTiBJI1 TOIIO.

HeratuBuuii BIIMB Takoro sBuia (piHAHCOBOI CHUCTEMM SK 1HQIALIS, sKa
OPU3BOAUTH /10 «HPOiAaHHS» (PIHAHCOBUX PECYpCiB, MOCWIMBCA M€ ¥ TUM, IO
MIAIPUEMCTBA, SIK 1 BCS €KOHOMIKA KpaiHH, HE 3yMUJIM BUaCHO MPUCTOCYBATHCS 10 HET
Ta PO3pOOUTH U BUKOPUCTATH Yy MPAKTUYHIA MISUTBHOCTI aIeKBaTHI 1HCTPYMEHTH
O60poTeOM 3 Hero. [HAeKcH 3pocTaHHS HOMIHANBHUX (PIHAHCOBHX pECYpCiB MpHU
3iCTaBJICHHI 3 1HJAEKCaMH 1HQJAIT JalTh 3MOTY IPOCTEKHUTH PyX pealbHUX
¢inancoBux pecypciB. Jl0o YMHHHKIB, IO CHPHUYMHSAIOTH CKOPOYEHHS OOCATIB
(biHAHCOBHX pecypciB BHACHIIOK I1HQIAMIMHUX MPOIECIB, HaleXaTh: 3aMi3HEHHS
HAaCTYyIHUX BUTPAT II0JI0 OTPUMAHHUX JOXOJIB 1 3aTpaT Ha (OpMyBaHHA TOBAPHUX
3araciB; He30aJaHCOBaHICTh BApPTICHOI OLIIHKHM JIBOX YacCTHH (DIHAHCOBUX PECYPCIB —
MaTepiaJIbHOI 1 TPOIIOBOI; 3pOCTaHHs MPUOYTKY 3a paxyHOK 1HQIIALIT, YaCTHHA SKOTO
MEePEPAXOBYETHCS 1O OIOJKETY Yepe3 MeXaHi3M MOJAaTKy Ha NMPUOYTOK MiAIPUEMCTB;
3pOCTaHHS HAJHOPMATUBHHX 3aIlaciB.

[IpoBoauTH 1HJEKCaIil0 OaJaHCOBOI BapTOCTI (DIHAHCOBUX PECYpPCIB MOXKHA
JIMILE 32 YMOBH, SIKIIO Mporiec 1HQIALIl KepoBaHUIl. YKpaiHCbKUM 3aKOHOJaBCTBOM
nepen0ayeHo TUIBKM JIOOLIHKY MaTeplaibHUX 3amaciB — wmarepiaibHoi (popmu
(hiHAHCOBUX PECYpPCiB, aje, K MPaBUIIO, CyMa JOOIIHKA MaiKe HIKOJIM He 301raeThCs
3 piBHEM 1HOIAIT 1, 3pelIToro, He Oy/ie JOCATHYTO OYiKyBaHOTO edekTy. [louibHo

Oysi0 O BUPIIIMTH 1€ MUTAaHHA Ha JEpPKaBHOMY pIBHI uepe3 po3poOJeHHS 1
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BIIPOBA/KCHHS B YCIX TaIy35X €KOHOMIKH BIAMOBITHUX 1HAEKCIB, aHAJIOTIYHO 3 THUM,
SK OyJI0 TMEpeolIHEHO BapTICTh OCHOBHOTO KaliTaly, IO JacTh MOKJIUBICTb
00’€KTUBHO MIAXOAUTH 10 OOJiKy Ta aHami3dy ¢iHaHCOBUX pecypciB. Ta unm
CIIpUSATUME 1HJEKcallis (PIHAHCOBUX PECypCiB MOMITHUM MO3WTHBHUM 3PYIICHHSIM B
exoHoMill Ykpainu? []o6 mpoinmekcyBaTu TpoiioBi (iHAHCOBI pecypcH, AepKaBi
HEOOXIiHI peallbHI HEEeMICiiiHI KOIITH, SKHX, Ha JKallb, HA CHOTOJHI HEMAE.
[IpuiiHATTS Takoro pIlIEHHS HETaTUBHO BIUIMHYJO O Ha AeIIUT Jep>KaBHOTO
OIO/DKETY, TIPU3BENIO O J0 YeproBOi eMicii 1, SK HACHiIOK, JO YEeProBOTO CIUIECKY
1H}IsIIIT, @ 6axkaHoTO eeKTy He OYyJIo O TOCATHYTO.

Ak onMH 13 METOAIB aHTUIH(IISIIKHOTO 3aXUCTy (PIHAHCOBUX PECYPCIB JEsKl
HiAIPUEMCTBA BUKOPUCTOBYIOTh TIEPEBEICHHS X 3 TPOIIOBOT JOPMHU y MaTepialibHy,
TOOTO CTBOpPEHHS HaJHOPMATHUBHUX 3amaciB. Yepe3 3HEIIHCHHS (PiHAHCOBHUX
pPECYpCiB BUHUKIIM 3HA4YHI PO301KHOCTI MK 00CsiTaMu iX JBOX YaCTHH — TPOIIOBOI 1
MaTepiaibHOI, BHACIIIOK YOr0 TPOIIOBA YaCTHHA (PIHAHCOBUX PECYPCIB Ha ChOTOMHI
HE CHPOMOKHA OOCIyrOBYBaTH TOCIOAAPCHKHN 00OpOT. AJle B €KOHOMIIll, SIK 1 B
NPUPOJI, «IPOBajJiB HE OyBae» — Temep ILEH «IIpoBal» 3alOBHUBCA 3aTPUMKOIO
maTexiB. ['0JI0OBHA MpUYKHA 3aTPUMKH IUIATEXKIB TMOPOJKEHA HEBIAMOBITHICTIO MIXK
CTaisIMU PyXy (piHAHCOBUX pecypciB. 31eOUIBIIOTO Y MIANMPUEMCTBAX MEXaHI3M HOTro
CaMOBIJITBOPECHHS TOPYIICHUA Yepe3 BETUKH 00CsAT 1e0ITOpChKOT 3a00proBaHOCTI
MOKYMI[IB, BHACTIAOK YOTO 3HayHA YaCTUHA aBAHCOBAHOI'O I'POIIOBOTO OOOPOTHOIO
KamiTaay TMOBEPTAE€ThCA 13 3HAYHMUM 3amli3HEHHsSM a00 M 30BCIM HE MOBEPTAETHCS.
Tomy yTBOpHUacs «HIa» y BUTIIAII 1e01TOPChKOI 3a00proBaHOCTI MOKYIIIIB, Yepe3
Ky B1I0YBa€ThCsl TepeiruBaHHs (PIHAHCOBUX PECypcCiB 13 maTepiajabHOi (popmu y
IPOILOBY.

BincyTHicTe eexkTUBHOTO ympaBiiHHS (iHaHCAMU MIANPUEMCTB CHPUYHHSIE
BUHUKHEHHS PU3MKOBHX CHUTyallid, [0 SKAX HAJIEKUTh 1 He3a0e3MeYeHICTh
(diHaHCOBUMH pecypcamu. 3HAUHUU BIUIMB Ha (PIHAHCOBUU CTaH MIANPUEMCTB Mae
cUCTEMA JEepP>KaBHOTO PETYyJIOBaHHS, TOJIOBHUM MEXaHI3MOM SIKOi B Cy4aCHUX YMOBax
ctae omnojaTkyBaHHS. CbOTOAHI HAWIOWIKYJIBbHIIIE BIUIMBAE Ha 3a0€3MEUYCHICTh

HIAPUEMCTB (PIHAHCOBUMH pecypcaMH MEXaHi3M JIii MOJaTKy Ha JI0JaHy BapTiCTh.
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[linmpuemcTBa Buctynatoth riatHukamu [1/IB y 3B’s3Ky 13 mpuabaHHsIM TOBapiB Ta
IHIIUX MaTepiaabHUX HiHHOCTeH. [Ipu nmpoMy crjlaTa moJaTKy Ha J0JaHy BapTiCTh
3MIIACHIOETHCS 32 PaxyHOK (PIHAHCOBUX pECYpCiB HIANMPUEMCTBA, BHACHIJIOK YOTO
B1JI0YBa€ThCS TUMUYACOBA IMMOO1TI3aIlis (DIHAHCOBUX PECYPCIB ISl CIUIATH MOJATKY.
Boanowac mignmpueMcTBa, CHOPOAYIOYM TOBapW, 3 BHUTOPrOM BiA peasizamii
oTpuMyloTh mneBHI cymu [IJIB, Bim chjjadeHux MOKYNUSMH TOBapiB, SIKI
BUKOPHUCTOBYIOThH JJIsI BIJIIKO{yBaHHS crtadeHoro [1JIB (1mogaTkoBoro Kpeaury) i
yac npuaOaHHS TOBapiB. MK BHUHUKHEHHSM IIOJAaTKOBOTO KpEOUTy Ta HOro
BIJIIIKO/TyBaHHSIM MHHA€ TIEBHUM 4Yac, SIKUU 1 € TIepiogoM IMMOoO1Ti3allii (piHaHCOBUX
pecypciB Ha CIUIaTy MOAATKOBOTO KpeauTy. Uum TpuBamilMi 1ed nepioa, TUM
TpuBadima iMMOOLTi3alis (IHAHCOBUX peCcypciB, IO HETaTUBHO BIUIMBAa€E Ha
¢diHaHCOBUI cTaH miANpUeMCTB. Lle cBiAUUTH Mpo BUIIyYeHHS (PIHAHCOBHX PECYPCIB
Ha TOTpeOM, HE TMOB’s3aHI 3 TOPTOBEJILHO-BUPOOHUYOIO MAISUIBHICTIO, 3YMOBIIIOE
noTpe0y BUKOPUCTOBYBATH KOPOTKOCTPOKOBI OaHKIBCHKI TO3MKH TIiJT BUCOKI
MPOIIEHTH, BUINYKYBaTH HETPAJUIINHI JDKEpena HaJAXOHKEHHS KOIITIB 1, TaKuUM
YUHOM, ITH Ha TTOPYIIeHHS ()1HAHCOBOI JUCITUTUTIHU.

YunHHa cucTeMa OMOJATKyBaHHS YKpaiHM Hajidye KUIbKa BHJIB MOJATKOBUX
MJIaTeXIB, JHKEPEJIOM CIUIATH SKUX € BUTPATH. 3arajioM YBEIEHHS B I[IHY TOBapiB
MOIATKIB MPU3BOJIUTH J0 BWIYYECHHsI (PIHAHCOBUX PECYpPCIB MIAMPUEMCTB 31 cdepu
BUKOPHUCTaHHA HOTO Ha TOCTHOJApChKi MOTpedH, a OTke, MoTpedye A0JaTKOBOTO
3aydeHHs] (IHAHCOBUX PECYpPCiB MIANPUEMCTBAMHU TEPEBAKHO 3a PaxyHOK
0aHKIBCHKUX MO3MK IiJ] BUCOKI MPOIEHTH, 110 HETaTUBHO BIUIMBAE Ha (DIHAHCOBHMA
ctad. CyyacHa MOJATKOBA CHUCTEMa HE 3/1MCHIOE CTUMYJIOBAJILHOIO BIUIMBY Ha
e(eKTUBHICTb  BUKOPUCTAHHS  (piHAHCOBUX  pecypciB.  Jlng  miIBHIEHHS
CTHUMYJIFOBAaJIHbHOTO BIJIUBY CHCTEMH TMOJATKOBHX IUIATEXIB JOIIHHO BiIMOBHTHUCS
Bl yBEJACHHS B COOIBApTICTh MPOMYKIi JESKMX TMOJATKIB, a HAapaxOByBaTH 1
CIUTauyBaTH ix Oe3nocepennbo 3 NpuOyTKy. EDeKTUBHIIIMM € BHECEHHS 10 OI0JKETY
YaCTUHU BapTOCTI peanizoBaHMX ToBapiB y Burial IIJIB mignpuemcrBamu, 110

0e3IoCepeIHbO PEeATi3yI0Th TOBApHU HACEIECHHIO.
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7.3. llliasixu miaBuieHHs e)eKTUBHOCTI BUKOPUCTAHHSA (PiHAHCOBHUX pecypciB

MiIMPUEMCTBA

JIns miaBUIeHHST €PEKTUBHOCTI BUKOPUCTAHHS (DIHAHCOBUX PECYPCiB MOTPIOHO:
MEPETJITHYTH CKJIaJ 1 CTPYKTypy MarepiadbHUX 3amaciB 13 METOI BHUSBIICHHS
peanmizaiii HemoTpiOHMX ¥ 3anexaHux 3amaciB. CKOpPOTUTH BHUPOOHHUYI 3amacH
TOBapHO-MaTepialbHUX I[IHHOCTEH MOXKHa 3a JIONOMOTOI0 IEpeXoay Ha ONTOBY
TOPTIBIIO I MpsMiI €KOHOMIYHI 3B'I3KM 3 MOCTAYaJIbHUKAMU; PO3TJSHYTH BapiaHTH
Nmepexo/ly Ha HOBIII TEXHOJOTrli BHUPOOHUIITBA MPOAYKIIIO, IO MPUCKOPUTH
BUPOOHUYHUN ITUKJI, 3MEHIIUTh COOIBAPTICTh MPOAYKII Ta MIABUIIUTH 11 SIKICTh;
NOCTIMHO JOTPUMYBATHCS IUIATDKHOI JUCHUIUIIHM TNpPU  pPO3paxyHKax sSK 13
noctayajbHUKaMH, TaK 1 3 TMOKYHISIMH Tpoaykiii. @DIHAHCOBUM CIykOam
MIIPUEMCTB CJIiJT YCBIJOMHTH, 10 BUCOKA 0OOPOTHICTH (PIHAHCOBUX PECYpPCIB, a HE
BHCOKI I[IHU IPUHOCATH Baromi JOXOJIH y BEIUKOMY Oi3HECI.

AOU yTOCKOHAIUTH 3a0€3MeueHHs Ta e(DEKTUBHICTh BUKOPUCTaHHS (DIHAHCOBUX
pecypciB, Iep)kaBa Ma€ BXKUTH TaKUX 3aXO/IiB:

1. InnexcyBatu BapTiCTh (PiHAHCOBHX pPeCypciB 3 JOIMOMOIOI0 BIPOBAIKCHHS B
YCIX CEKTOpax €KOHOMIKHU BiJIMTOBITHUX 1HACKCIB.

2. BrockoHaMTH TOJATKOBY MOJITUKY B YAaCTHHI CTUMYJIIOBAHHS IT1/IBUILEHHS
piBHS 3a0€3IMeUeHOCT] MIANPUEMCTB (DIHAHCOBUMH PEeCypcaMM, a caMme: BIJIMOBHUTHUCS
Bl BBEJEHHS JIO BHUTpPAT JCSIKUX IMOAATKIB, a HApaXxOBYyBaTH 1 CIUIa4yBaTH iX
OesnocepelHbO 3 MPUOYTKY; HE TUIBKM 3BUIBHUTU BiJ OMOJATKyBaHHS, a U
pErJIaMEHTYBaTH OOOB'SI3KOBE CIPSIMYBaHHS YaCTHHU MPHUOYTKY, IO 3aIHINAETHCS Y
HIANPUEMCTBA TICHA CIUIATH TOJATKIB, Ha TIONMOBHEHHS (IHAHCOBHX PpECYpCIB;
MaKCHUMaJbHO HAOJIM3UTH CTPOKM CIUIaTH TOJATKOBUX TUIATEXKIB 1O MOMEHTY
OTPUMAaHHSI I0XO/TIB.

3. Pos3B's3ati Ha Jep)kaBHOMY piBHI MpoOJieMy HEIUIaTeXKiB, sika MOTpelye
pa3oM 13 iHAeKcali€e (piHAaHCOBUX PECYPCIB Ta MPOBEACHHAM CTPYKTYpPHOI pedopmu
1 3aKOHOABYOT0 0OMEKEHHS 3POCTaHHS B3aEMHOI ITPOCTPOUYSHOIT 3a00PTOBAaHOCTI.

3BUYaiHO, 111 3aX0JU 3 OOKY JepKaBU HE JaayTh OakaHOTO €(dEeKTy, SKIIO i
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OiOpUEMCTBA HE  BXXMBATUMYTh QJEKBATHUX 3aXO/IB  IOJO  IiJIBUILEHHS
e(eKTUBHOCTI KpyrooOiry (hiHaHCOBUX PECYpCiB, HE N0ATUMYTh MPO: MOJIMIICHHS
oprasizaiii TOPrOBEJIbHO-KOMEPIIIHOT poOOTH, 30KpeMa: BUBYCHHS CIIOKMBYOTO
MOMUTY; BIPOBA/KEHHA MPOTPECUBHUX (OPM 1 METOAIB MPOJAXKy; MIJIaHyBaHHS
ONTHMAJbHUX IIOCTABOK TOBAPIB; 30CEPEKEHHS 3YyCWIb Ha TOJOJIAaHHI KpHU3U
HEIUIATEeXIB Ta BUKOPUCTAHHS 3 II€I0 METOI0 TAaKUX I1HCTPYMEHTIB: 3MIIIHEHHS
¢dbiHaHCOBOT AMCIUILUIIHM;, TOJIMIICHHS NPETEH31MHOT POO0OTH; PECTPYKTypH3allis
3a00proBaHoCTi; OOMiH OOproBuUX 3000B's3aHb Ha IIHHI MaNnepH; BUKOPUCTAHHS
CHUCTEMH 3HM)KOK; BHKOPHCTAaHHS 1HO3EMHOTO JOCBIy NIpH IUIaHyBaHHI OOCSTIB
(d1HaHCOBUX pecypciB, a came: IUIaHyBaHHA (DIHAHCOBMX pECYpCIB 3a JIBOMa
HaIpsIMaMH: PO3MIILLEHHAM Ta JyKepesnaMu (popMyBaHHS, TOOTO BU3SHAUEHHS TOTPEOU
B O0OpOTHMX aKTHMBaX 1 OOOPOTHUX I1HBECTHUIIAX; BIAMOBAa NpPH IUIAHYBAaHHI

(biHaHCOBHUX pecypciB Bif iX po3MoAlTy HA HOPMOBaH1 1 HCHOPMOBAaHI CTaTTI.

BucHoBkn

Mu npuBepHyM yBary JHILIE A0 3arajibHUX 3aXOIB JIep>KaBU 1 MIANPUEMCTB
IOJI0 MIABUIICHHS 3a0e3reueHHss Ta ePeKTUBHOCTI (PYHKITIOHYBaHHS (PiHAHCOBUX
pecypciB. [l  momyky KOHKPETHIIMX —3aXOJIB  IMIJBUINCHHS €(PEeKTUBHOCTI
BUKOPUCTAaHHA (DIHAHCOBUX pPECypciB Tpeba MPOBECTH TIMOOKHWI aHalli3 CTaHy Ta

€(eKTUBHOCTI iX Kpyroooiry.
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KAPITEL 8/ CHAPTER &
THE ROLE OF STAFFING IN THE EFFECTIVE OPERATION OF FOREST

ENTERPRISES
POJIb KAJ/[POBOI'O 3ABE3IIEYEHHA B EQEKTHBHIH JIA/IbHOCTI HIIIPHEMCTB JIICOBOI IAJIY3I

DOI: 10.21893/2709-2313.2021-07-04-024

BBenenns

CroroaHimHii CBIT qyKe BIAPI3HIETbCA BiJ TOro, 1o OyB 10-15 pokiB Tomy.
Bci chepu xutts nmroaed, B TOMY YHCII W €KOHOMIYHA, 3MIHUJIWCS 3aBISKU
TOTanbHIM rio6amzamii. Ponp JroAchKOro KamiTally B YCHIIMIHIA AisUTBHOCTI
HIINPUEMCTBA (32 OCTaHHI POKM) ayke 3pocia. Came ToMy 3apa3 poOOTOjaBII
IIYKalOTh KBaJ1(piKOBAaHUX, HAIIMHUX MPaIiBHUKIB, 3JaTHUX JI0 IIBUJAKOIO HaBUYaHHS
Ta pearyBaHHS Ha PUHKOBI 3MIHU. AJle pa3oM 3 TUM 1 3pPOCIHM BUMOTU CaMUX
MpaIiBHUKIB 110JI0 poOoUoro rpadiky, 3aBaHTaKEHHsI pOOOYMMHM 3aBJIaHHIMU TOIIIO.
Oco0auBo Bapto 3ragatu Bipyc Covid-19, gxuil nyke CUIbHO BIUIMHYB Ha poOoui
MPOIIECH OKPEMUX MPAIliBHUKIB, TaK 1 BeMUKHX Kopmoparlii. [licisa auctanimiitHol
poboTH, unMaio Jrojel OakaroTh 1 Hajxajl 30epiraTu Takui TUN 3aiHATOCTI. Tomy
BUHUKAE TIEBHUM TApaJOKC — BIiJ MPAIlIBHUKIB BUMAra€ThCsi OyTH MaKCHUMaJIbHO
MOOUIBHUMHM Ta THYYKHMMH, IO B CBOIO Yepry 3HWXKYE PIBEHb JIOSJIBHOCTI
OpaliBHUKIB /10 KOMIIaHli, a poOOTONAaBLI HATOMICTh BHUTpPAdalOTh BCE OLbIle
pECypCiB Ha 3aJIy4eHHS Ta PO3BUTOK MEPCOHAITY.

VYenmimHa  IIAIBHICTh  OIANPUEMCTB HAMpsMy 3alIeKUTh Bl  e(EeKTUBHOT
TUSTTBHOCTI MOTO TpalliBHUKIB. Ha OocTaHHE BIIIMBAIOTh HACTYIIHI YUHHUKH: PIBEHb
kBamiikaiii KaapiB, MOTHBAIlisS Tpalll, NCUXOJIOTIYHUN KJIIMAaT, METOJAMU BIUIUBY

KEpIBHUIITBA 1 T. ]I.

8.1. 3arajsbHa XapaKTepHCTHKA Ta J0CTIIKEHHS AislJIbHOCTI JIICOBOI ramysi

Hacnpapai cran micoBoi raigy3i Ha ChbOTOJHI JOCUTh HEOJAHO3HAYHUM: 3 OJHOTO

OOKy THCHYThb BI4YHI TpOOJIEMH — KOPYMIIOBaHa CHCTE€Ma, BaXKKI yMOBH TIparli,

MONOGRAPH 96 ISBN 978-3-949059-39-1



Economic development and modern management ‘ 2021 Book 7. Part 4

HecTaya KaJpiB, HEBHUCOKa (iHAHCOBA JOMOMOTa BiJ JE€pPXKaBH, MAcCOBI IOXKEXKI,
BCUXaHHS JIICIB, aje€ 3 IHIIOTO — BIPOBAKEHHS CHUCTEMU OOJIKY JI€pEeBUHH,
3aCTOCYBaHHS PI3HUX METOJIB BIATBOPEHHS JIICIB Ta 3aXUCTy iX BiJ IIKIJHWKIB, B
nepioJ] KpyU3Ku He3HAYHE 3MEHIIICHHs 00CATIB MPOJaxy Ta CyKYIMHOTO noxoay. Bee x
BapTO 3a3HAYUTH, MO JICOBE TOCIOJAPCTBO MYyK€ TOTPeOy€e BIPOBAIKCHHS
JIEP’)KaBOI0 KOMIUIEKCHOI pedopmu, ska gomomoria O BUWTH JICOBIM cdepi 3
TIHBOBOTO O13HECY.

Jiisg Toro, mo6 6aunuTH KOMIUIEKCHY KapTUHKY CTaHy Tajiy3l BapToO JOCIIIUTH il

1 poBi MOKAa3HUKH 32 OCTaHHI TpU pokHu (Tadmus 1).

Tabmuns 1 -OCHOBHI MOKa3HUKH 3 BUKOPUCTAHHS JIICOBUX PECYPCiB

J‘/@ 3Ha4YeHHsI, POKH Temn npupocty,%
HH Hoxasiui 2018 | 2019 | 2020 | 201%201] 20202
1 | 3aroToBICHO JIEPEBUHU, MITH.KY0.M. 16,5 15,6 15,2 -5,45 -2,56
2 | O6csr peanizartii aepeBuHu (y 13,7 13 12,9 5,11 20,77

KPYTJIOMY BUTJISI/I1), MITH.KYO. M.

3 | O6c¢csr peanizarii qepeBun (y 12.8 11.7 11.1 859 513
KPYTJIOMY BUIJISIIL), MJIPA. TPH. ’ ’ ’ ’ ’

4 | HampasiieHo juist iepepoOKu
JepeBOOOPOOHUM ITiAPO3IiIam, 2,2 2,2 2 0,00 -9,09
MITH.KY0.M.

5 | B cepenHboMy piBeHb IIHH
peastizoBaHOi IE€PEBUHHU, TPH.

6 | 3anuiKu JepeBUHM Ha CKIIaax,
THUC.KY0.M.

7 | OOcAr 3aMUILIKIB IO BiTHOLIEHHIO 10
CepeIHBOMICSIYHOT 3aroTiBii, %o

946,3 | 916,8 | 874,7 -3,12 -4,59

872 1070 | 1052,1 +22,71 -1,67

63,2 82,3 83% +30,22 | -98,99

OT1xe, criocTepiraeThes TEHACHIIIS Ha CIal Maibke BCiX moka3HukiB y 2020 porri
nmopiBHSAHO 3 2018 pokom. AJie BapTO 3a3HAYMTH, IO y MEPIO MaHAEeMii, TOCTIHHUX
SK 30BHIIIHIX, TaK 1 BHYTPINIHIX BUKJIUKIB JJISI JIICTOCIIIB, CHUTYyallis Hapasl HE €
KPUTUYHOIO 1 OUIBIIICTh TOKA3HWKIB MalTh HEMOTaHl CepelaHi pe3yJbTaTH.
3HIKCHHS TPUCYTHE, OJHAK He3HauHe. [IpuyuH 3HWKEHHS MOKA3HUKIB € YUMAaJIo
PI3HUX, SIKI TATHYTBCS BXKE KiJIbKa POKIB (PUCYHOK 1)..

[I{o10 BUCOKOTO MOJaTKOBOTO HABAHTAKEHHSI, TO BJIaJa BXKE B35J1a JAHUM ITyHKT
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JI0 yBard, OCKUIBKM Ha Hapaal OyJo MopylleHe JaHe NUTaHHS KepiBHUKaMU
microcmiB. Jlo 2019 poky mnignpuemMcTBa crjladyBaid a0 Orojxety 32% Big

3arajgbHOTO 00cATy peanizaiii, a mcist 2019 crmagyrots 45-48%.

KopoHakpH3a

BTpaTa OCHOBHHX KOHTpareHTiB

HecTabinbHa cHTYaNig 3 KaapaMmu

BHcoOKe NOOATKOEE HABAHTAKEHHT

Po3BHTOK TiEPOBOTO Di3HECY Ta TOpPYIIii B ramysi

PrsHEK yIBOpeHHS MOHONOIII B cepi npoaaxy NepeBHHH

Pucynok 1 - OCHOBHI NPUYMHY 3HUKEHHS OCHOBHMX MOKA3HMKIB AiIJILHOCTI
JIiCOBOI raJysi

OcTtanHs pUYKHA, sIKa 3a3HadyeHa puc. 2.1 Ha cbOrojH1 € qyke akTyaiabHo. Ha
PUHKY MpOJaXxy JACPEBUHU BHHUKIIA JIesika HaNpyra Ta HaBiTh iH(pOpMaIliiiHa BilHA.
Curyaris nosisirae B HacTynHoMY: Y 2020 porri KaGiHeT MiHICTpiB po3movaB MEBHUM
EKCIIEpUMEHT, B SKOMY OyJia yMOBa WPOJaxy HEOOPOOICHOI IepeBUHU IS
JICrocmiB, 10 MaloTh JOXIJ — HE MeHIe HiXK 25% aepeBUHM Mae OyTH IMPOJAHO
yepe3 miatpopmy ProZorro.sale. Bapto 3a3HaunTy, mo naHWN €KCIIEPUMEHT OYB
BIanuM, ockinbku y 2019 pormi jicrocmu B CTpykTypi JlepiicareHTcTBa Ha
BHYTPIIIHIN pUHOK npojaiu 12,9 MiiH ky0. M HEOOpOOJICHOT IEPEBUHU, 3 AKUX JIUIIIE
21% — 3a aykuioHaMH, TO BXX€ MHUHYJIOpIY Iied BincoTOk Bupic 10 47%. A 3a nBa
MICSIIl IBOTO POKY — 110 76,5%. Jlanuii ekcriepuMeHT OyB MOKJIMKAHUN 3MEHIIUTH
TIHBOBUHM Oi13HEC Ta KOpymuioo y cdepi micomponaxis. I, B 3aranbHOMy, oMy 1€
BJIAJIOCS, OCKUJIBKH CHCTEMA HE JJaBaja 3MOT'H BTPYYaHHIO JIOACHKOTO (akTopa.

[Ticast ycmimHO MPOBEAEHOTO €KCIIEPUMEHTY Ypsl TOTY€ HOBE PIICHHS OO0
OpoAaxy dYepe3 BHILE3rafaHy IaaTgopMy BCbOTo 00csry AepeBuHd. OJHAK TYT
BTpyTHiacs HarloHanpHa KoOMicis 3 I[IHHMX mamnepiB Ta (OHAOBOTO PHUHKY, sKa
BHECJIa CBOI ITpaBUJia; TOPTH MPOBOJATHCS JIUIIE HA OipKax, siki OTpuMaiu odiriiny

minensito Bix Harmkowmicii, a Hapasi B YKpaiHi Taka ofHa — YKpaiHChbKa €HepreTuyHa
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Oip>ka». ToOTO MPUCYTHI «CUMIITOMW» MOHOIMOJII. [, HA MOIO AYMKYy, 11€ HETaTUBHO
BIUIMHE Ha peali3allilo JIepPeBUHU B Y KpaiHi.

Baprto Takox 3ragaTé mpo MopaTopiii Ha €KCIOPT HEoOpOoOIeHOI AepEeBUHH Ta
pALy THIIUX JAEPEeB 3a KOPJOH, MpuiHaTHN y 2015 pori. Take pilieHHs cynepedyusio
VYromi mpo acorriariro 1 Maiixke gepes 5 pokiB Mopatopiit ckacyBanu. Tenep He MOXKHA
BUBO3UTH JIMIIIE Ty JEPEBUHY, 110 BBeACHA 10 UepBOHOT KHUTU YKpaiHU. 3 OJHOTO
OOKy, uepe3 BIJCYTHICTh SIK TakKoi 3a00pOHY €KCIOPTYy Ta 4Yepe3 BUCOKI I[IHU Ha
JEPEBUHY 3a KOPJOHOM, YKPAiHCHKHU JIC MOYHYTh MAacOBO BHBO3WUTH 1 BIH IIIE
«rauliey yBiijJie y TIHBOBY €KOHOMIKY, OJIHAK 3 1HIIIOr0 OOKy Oyjia BBeJeHA MacoBa
ceptudikaliis BCi€l CApOBUHHU, 110 e HA EKCIIOPT, TOXK BXKe Oyje BaKue HeJlerajabHO

11 IPOBO3UTH.

8.2. ®inaHCyBaHHA JICOBOI rajy3i Jep:KaBHUMHU KOLITAMH.

HacnpaBai nepkaBHe (iHaHCYBaHHS JyK€ BaXXJIMBE IS JIICOBOI Tay3i,
OCKIJTbKH OLTBIIIICTh HOBOBBEACHB BCE K BIJOYBAIOThH 32 PaXyHOK MiIMPUEMCTBA. A
1HO1 1 BCS AISTBHICTB JIICTOCITY TTOBHICTIO 3aJI€KHUTh BiJl BIIaCHUX MpUOYTKIB. [Tompu
BCIO CHUTYAIIlIO JIepKaBa BCE K HaMaraeTbcsi (DiHAHCOBO MIATPUMATH JIICOBY Taly3b,
TOMY KOKHOTO POKY BHJIUISIE KOIITH Ha TIEBHI MTPOEKTH (TaOIHUIL 2).

Taoauusa 2 - lepxxaBHe ¢pinancyBanusa rasay3i 3a 2018-2020 pp.

Bapticth nporpamu 3a KokeH pik, Temn npupocty.%
HasBa G10/uKeTHOT porpamu THC. I'PH.
2018 2019 2020 2019-2018 | 2020-2019
[Iporpama 2805020
«JlocmipKkeHHs1, MPUKIIaIHI
PO3POOKH Ta MiArOTOBKA 14851,6 14851,6 15036,0 0,0 +1,2
HayKOBHUX KaJIpiB y cdepi
JICOBOTO TOcmoapcTna”
[Tporpama 2805010
«KepiBHUNTBO Ta ynpaBmiHHS y | 126390,2 | 126648,7 | 134099,6 +0,2 +5,9
cdepi sricoBoro rocroiapcraa’’
[Iporpama 2805060 «Benenns
JTICOBOTO Ta MHCIHBCBKOTO 132859,2 | 1454813 | 159788,6 |  +9,5 +9.8
rOCIIO/IapCTBa, OXOPOHA 1 3aXHCT
JIICIB B JIiICOBOMY (hOH1»
3aranpHa cyma (hiHaHCYBaHHS 274101,0 | 286981,6 | 305747,6 +4,7 +6,5
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OtpuMaHi JaHi cBiyaTh mpo Te, mo y 2019 porii 3araibHa cyMa ¢hiHaHCYBaHHSI
3pocna Ha 4,7% nopiBHsiHO 3 2018 poxom; a y 2020 Ha 6,5% y nopiBHsHHI 3 2019.
To6T0 MaeMO TEHAEHIIIIO 10 3POCTAHHS.

Otxe, aepxkaBHe (IHAHCYBaHHS 3 KOXXHMM POKOM BC€ 30OUIBIIYETHCS 1 II€
MO3UTUBHUIN (aKTOp MOKPAIICHHS BIIHOCUH JIICOBOI ray3i Ta JAepKaBH SIK TaKOi.

Jlnst Toro, mo0 Mi3HATUCSA YW Taku NpUOyTKOBAa B YKpaiHl JicOBa rany3b
HEOOX1THO PO3IJISHYTH TIOKa3HUKW (PIHAHCOBO-TOCIOAPCHKOT AISTIBHOCTI  BCI€l

chepu (Tabmurs 3).

Taoauus 3 - ®iHAHCOBO-TOCNOAAPCHKI MOKA3ZHUKHU rajy3i 3a 2018-2020 pp.

SHACHIs AOcomoTHe Bignoche
TToKa3HNK BIIXMJIEHHSI BIIXMJIEHHSI
2018 p. 2019 p. 2020 p. | 2019-2018 | 2020-2019 22(())11%/ 2020/2019
Yuctuil 1oxijg Big
peamzan 17 15 | 145 2 -1 95 | 46
MPOJTYKIIi, MIIPJ.
T'pH.
duCTHit IPHOYTOK, | y7¢ 1 | 289 | 1949 | -189 94 | 396 | -32,6
MJIH. TPH.
Pentabenbiicts | 5 ¢ | g 1 -l 0| 321 | 474
IIstIbHOCTI, %

Sk 1 B OCHOBHUX IIOKa3HHKAX 3 BHKOPUCTAHHS PECYpPCIB, CIIOCTEPITaEMO
TEHJICHI[II0O JI0 3HWKEHHsI BCIX IIOKa3HWKIB. B mepury depry 1€ MoOB’si3aHO 31
3MEHILIEHHSIM OOCATY 3aroTiBelbHOI Ta peanizoBaHoi jaepeBuHU. OKpiM TOrO
3017bIIEHHS CHPOBMHM Ha CKJaJaX TaKOX YWHUTh HEraTUBHUNA €(EeKT, OCKUIbKU
JIepeBO BTpadae CBOi SIKICHI BJIACTUBOCTI Ta IMEPETBOPIOETHCS, 3 BUKOPUCTAHHSIM

O1IBLIIOTO MMPOMIXKKY Yacy, Y HENIKBIIHUM aKTHB.

8.3. YnpagBiiHHS nepCcOHAJIOM MiANPHEMCTB JiCOBOI ray3i

KanpoBe 3abe3nedeHHs 1e He juile €()eKTUBHE YNPaBIIHHS NEPCOHAIOM Ha

MIIPUEMCTBI, @ i TTOBHUN KOMIUIEKC i, 110 BKJIFOYA€E B c€O€ eTamy MOYNHAIOYH Bl
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Ha0bopy MepcoHally, ¥ IMOCTyNOBOMY HOTO MPOCYBaHHI IO Kap €pHUX CXO0JaX [0
CIIPaBEJIMBOI OIIHKKH POOOTH KOXHOTO TpalliBHUKA Ta CIPaBEIJIMBOI BUHATOPOIH.
Tomy HecnpaBenTMBO BBaXKaTH, IO KaJpOBE 3a0€3MEUCHHS I1e JUIIE 3a0e3MeUCHHS
MIIMPUEMCTBA HEOOX1THOI KUTBKICTIO MTPaIliBHUKIB.

[TignpueMcTBa MOCTIHHO MOTPEOYIOTh HOBHX MpaliBHUKIB. OCHOBHI (akTopH,

10 MOKYTh Ha LI BIUIMBATH MPEACTABICHI HA PUCYHKY 2.

Punkosi

ITorpeba y nmepcoHnaii

Ksamidikamiitai TexHoyoriyH1

Opranizariiiiti

PucyHnok 2 - @akropu BILUIMBY HA IOTPedy B MepPCOHAJI

Jlo comianbHUX (HaKTOPIB BXOAWTH 3BUYaliHA IUIMHHICTh MEPCOHATY, KOJU
JIOJWHA 3 THUX YU 1HIIUX OPUYMH Oakae 3MIHUTH Micle poOOTH, KEpiBHHKA YU
KOJICKTHUB.

Jlo TexHoJIoriYHUX (DAKTOPIB BITHOCATHCS CUTYallll, KOJU KOMIIaHIi 3aKyIOBY€E
1HHOBaIlIiHE 00JIa/IHAHHS YU BBOJUTH 1HIII HOBOBBEACHHS, & XTOCh 3 MEPCOHANY HE
3roJIeH 1€ CHpUHHATH abo He Oakae BUMTUCSA TMPALIOBATU 3 THUM CaMHM
0o0J1aTHAHHSIM.

OpranizauiiHi TpUYUHU MOJSATal0Th B ONTHUMI3AI] OpPraHi3auiiHol CTPYKTYpHU
nignpueMcTBa. TOOTO YuM OUIBLI YITKO Ta CTPYKTYPH30BAHO MPOIHUCAHI 000B’SI3KH
KOXKHOT'O BIJIUTY, TUM MEHIIIA WMOBIPHICTh IEpPE3aBaHTAKEHHS OpTaHizaliiHOol
CTPYKTYypH KoMTaHii. | BIAMOBIAHO HABITaKH.

Koxxna opranizariis notpedye kBaiai)ikoBaHOTO MEPCOHANTY 33/ e(PEeKTUBHOT

JUSITBHOCTI BChOTO KOJIEKTHBY Ta MiANPHEMCTBA B HUIOMY. B 1IbOMYy 1 HOJISITalOTh
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KkBai(ikamiiai (akTopH.

[lomo pUHKOBHUX, TO TYyT BaroMy poJib BiJirpae poO3IMIMPEHHS BUPOOHHIITBA Ta
3pOCTaHHS MOMUTY: YUM OLIbIIIe OpraHizalis MPoIyKy€e CBOrO MPOAYKTY, TUM OibIlIa
KUIBKICTh IIEPCOHAITY 11 TTOTpiOHA.

Bapro 3aragatu ToM akT, mo mpouec epeKTUBHOTO YMPaBIiHHS KaApOBUM
3a0€3MeUYeHHsIM BIUIMBAE Ha 3arajbHy KOHKYPEHTOCTIPOMOXKHICTH MIAMPHUEMCTBA.
KomnanisiMm BapTo AOCHIKYBaTH KaJApOBHM IOTEHIlal TMpaliBHUKIB 33
CTBOPECHHSI BaroMuxX KOHKYPEHTHUX TIepeBar. Xoda TNHUTaHHS e(QEeKTUBHOTO
KaJpoBOro 3a0e3MeueHHs 1 YNpaBIiHHSA MEPCOHAJIOM JOBOJI AOCIHIKEHE MUTAHHS
BITUM3HSHUX HAYKOBIIB, ajJi€ HA *kaJjb, Iy’KE€ 4acTO TEOPIisl TaK 1 JUIIAETHCS B TEOPIi.
binpuricTe yKpaiHCBKHX MIJIPUEMCTB Yepe3 3acTapily Ta HEIOCTaTHbO THYYKY
KOHIICTII[I}0 YMPABIIHHSA KaJApOBUM 3a0€3MEeUeHHIM, OpaKk BHUCOKOKBaJi()iKOBAHOTO
YIOPaBIIHCHKOTO TEPCOHATY HE BCTUTAIOTh NMPUKAMATH PINIEHHS Ta pearyBaTH Ha
JAMHAMIYHI 3MIHH PUHKY Tpari.

[Iporiec ynpaBiiHHA KaJApOBHM 3a0€3MEUYEHHSM MiANMPUEMHHUIILKOI JISUTBHOCTI
CYTIPOBOJI)KY€ETHCS BIUIMBOM 30BHIIIHIX Ta BHYTPIIIHIX (akTopiB (Tabnuis 4).

Tadoauus 4- ®akTopu, M0 BIVIMBAIOTH HA YIIPABJIIHHSA KaIPOBUM

320e3MeYeHHAM

30BHIIIHI
MikpopiBeHb
PiBeHb KOHKYpEHIIil, CITiBBIAHOIICHHS
KOHKYPCHTHHUX IepeBar,
KOHKYPEHTOCIIPOMOXKHICTh

BuyTpimsi Maxpo-

Crpareriutdi opi€eHTUPH Cran puHKY Tparti

Cucrema yrnpaBJiHHS (CTUIIb,

oy Hemorpadiuni CraH Ta TeHJeHIIiT KaApOBOi MOMITUKHI
METO]I!, OpTaHi3aIliiftHO- .
. TEHCHIIII KOHKYPCHTIB
YOpaBJiHCbKA CTPYKTYpa)
HopmarusHo- L . _—
. . [Tpuponni, kIiMaTU4Hi, reorpadivHi
dinaHCOBI pecypcu 3aKOHOJIaBYC .
. YMOBH BeJIeHHS O13HECY
HiIIPYHTS
MarepiajibHO-TEXHIYHI Ta [MTonmiTnuna AJMIHICTPaTUBHO-TEPUTOPIATBHI
TEXHOJIOT14HI PeCypCcH CUTYyaIlis npedepeHttii Ta 6ap’epu
Kanposa momnituka ta Exonomiune

KaJIpOBUH TTOTEHITIA

CTaHOBHIIIE KPATHU

Exomnoriuni ymoBu

KopnopaTtusHa kyneTypa Ta
COL1AJIbHO-TICUXOJIOTTYHU I
KJIIMaT

Haykogo-
TeXHIYHUNA TIporpec

[TpodcninkoBa AisIBHICTD

Jlo MexaHi3My yIpaBiiHHS KaapoBOTO 3a0€3MEYCHHsS] BIMHOCHUTHCA TaKOXK
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dbopMyBaHHS KaJIpOBOrO pe3epBy, IO € BAXJIMBOI YaCTHUHOIO 3a0e3NeyeHHs
HIANPUEMCTBA HEOOXITHUMH  KBami(IKOBAHUMHM KajapaMd y HECTaHIApTHUX
CUTYallsX Yd Ipu AuBepcudikaiii BApOOHHUIITBA TOMIO.

Habip — 1nie cucrema 3axo/iB, K1 3A1HCHIOE TIIMPUEMCTBO 3 METOIO 3aTyUYCHHS
MpaliBHUKIB MEBHOT KBaidikailii, KITbKOCTI AJIsi JOCATHEHHSI CBOIX IIIJICH.

Ockutbku Tpoliec Ha0Opy TIEPCOHANy € JOCHUTh JOPOTOBAPTICHUM IS
KOMITaHiH, TO MOMepeHb0 HEOOX1THO KaJPOBUM CIIY>K0aM 4M Miapo3ijIaM MPOBECTH
aHaii3 (aKTUYHOI 1 MOTPIOHOT KUTFKOCTI MPalliBHUKIB BiAMOBIIHO O BUMOT POOOUYUX
MICIIb.

k110 roBopuTH PO HAOIp MEPCOHAITY, TO BIH MOXe OyTH SIK 13 BHYTPIIIHIX, TaK
1 3 30BHILIHIX JpKepen. J[o BHYTPIIIHIX HaleXaTh:

— MIATOTOBKA BJIACHUX MPAIiBHUKIB HA MIAMPUEMCTBI;

— MPOCYBaHHS MO CIy»XO01 BIACHUX IMPAIliBHUKIB,

OTpUMAaHHS PeKOMEHAII 1100 KaHIXaTIB Bl BIACHUX IMPaIlIBHUKIB;

— HajaHHA 1HGOpMaIli MpaliBHUKaM PO HOB1 BaKaHCII.

J10 30BHIIIHIX JKEPET BITHOCATHCS:

— perioHanbHi Olp>Ki Mpaili, LeHTPH 3aiHITOCTI;

— KOMEpIIiHI opraHi3allii 1Mo rnpareBjaiTyBaHHIO;

— MIiJMUCAaHHSI KOHTPAKTIB 3 BUIIMMHU HAaBYAILHUMU 3aKIIaJaMH;

— 3BEpHEHHS JI0 3ac001B MacoBoi 1Hpopmarlii;

— spMapKu BakaHCli aiis BunyckHukis BH3.

ToOTO KEepiBHULTBO OpraHizaiii CaMOCTIMHO OOMpae SIKUM METOJl 3aTy4YeHHS
MepCoHANTy iM OlbIle MAXOAUTh — 3a JOTOMOTOI BIACHUX MPAIIBHUKIB YU iX
peKoMeHalii abo K ACIo PU3UKHYTH Ta 3BEPHYTHCS J0 30BHINIHIX pKepen. Bapro
3a3HAYMTH, IO MPU HaWMI 13 30BHIMIHBOTO JKepejaa HEOOX1HO BUTPATHTH OLIbIIe
yacy, KOIITIB Ta 3yCWIb 331 (OpPMYyBaHHS JIOSUIBHOTO TMpalliBHUKA. AJe 3
MO3UTHBHUX PHC 30BHIIIHE 3aTy4YCHHsI /1a€ MOXJIHMBICTHh OTPUMATH MpalliBHUKA 3
HOBHMH IOTJISAaMH, JOCBIJIOM, HABUYKAMM 1 T.]I.

[Ipontec mimbopy mepcoHany rmnependadae KOMIUICKC i, BHUKOHYBaHHUX
MEHEIPKEPOM 3 MEePCOHATy a00 1HIIMM IPAI[iBHUKOM YU T1IPO3/1JIOM, 110 BiAMOBIIA€E
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3a HailM npaniBHUKIB. /{0 HLOrO BXOSTh HACTYIIHI €TAIH:

- aHaji3 pe3loMe€ Ha BaKaHTHY mocaay (HEOOXiAHO BHU3HAYMTH YU MOXKE
MalOyTHIN KaHIUAAT BUKOHYBAaTH O0OB’SI3KM 3aKPIMJICH] 3a MOCAI0I0 Y BCE 3K BAPTO
IIyKaTy Jaji);

- JociipKeHHs 1Hdopmarii mpo KaHauaaTa (peKOMEHMaIli 3 MomepeaHbOro
MicIisi poOOTH, aHaI3 JOCBIAY POOOTH TOIIO);

- cmiBOecia 3 KaHIUAaTOM;

- OIIIHIOBAHHS PUC Ta SIKOCTEH KaHIuAaTa, BIAMOBIIHICTH 10 TIOCAIH;

- odopmiieHHs Ha pobOoue wMicie (CKIaJaHHS XapaKTepUCTHUKHA Ha HOBOTO
npaiiBHUKa, BIIKPUTTA OCOOOBOI CHpaBH, O3HAHOMJICHHS 3 YMOBAaMH Ta OIUIATOIO
mparli, yKJIaJaHHsg KOHTPaKTy, BUJAHHS HaKa3y MO0 MPUHoMYy Ha POOOTY).

Onrtumizariiss YuCeNbHOCTI MEPCOHANTY — 1€ HE TUIBKM MiHIMi3allisl BUTpAT Ha
mepcoHan 1 MakcuMizamiss TpuOyTKy MiANPUEMCTBA, a W  rapMOHI3amis
CHIBBITHOIIIEHHSI BUTPAT Ha MEPCOHAN 1 HOro sKiCTh, MIPUBEIEHHS Y BIANOBIIHICTDH
XapaKTEpPUCTUK TMPAIIBHUKIB BHMOTaM TEXHOJOIIYHOTO IPOIeCy, BUKOHYBaHUX
GyHKIIIH, a TAKOK CTBOPEHHS KOJEKTUBY, 3AaTHOTO IUTIIHO MPAIIOBATH B MOCTIHHO
3MIHHMX YMOBaX pHUHKOBOI €KOHOMikM. BoHa mnepen0auae 3BeJeHHS KUIBKOCTI
nepcoHaly A0 MiHIMyMy (MpUYOMY HE TIIbKM UUIIXOM CKOPOYEHb, a TaKOX
nepepo3noaiioM (QyHKIIA 1 00OB'A3KIB), MpU LbOMYy Mae OyTH 3a0e3meueHo
rapaHTOBaHE SIKICHE BUKOHAHHS BUPOOHMYOI MpPOrpaMH, Ta BU3HAYEHHS MEBHOI
MaTepiabHOI BEJIMYMHM, IKY HE IOBHUHHI NEPEBUIILYBAaTH BUTPATU Ha niepcoHan. Cria
3BEpPHYTH yBary Ha Te, 1100 CKOPOYEHHS YHMCEIbHOCTI MEPCOHaNy, MPHU3BEI0 [0
3HUKEHHS 00CSAT1B BUPOOHMIITBA.

Konkperni 3axomu ontuMmizamii MEpcOHANTy: CKOPOUYEHHS UYUCEIbHOCTI
nepcoHainy abo ix Habip; ajanTallis MpaliBHUKIB 10 3MIHHUX YMOB BHUPOOHHIITBA;
OpraHizamiiiHi MepeMilleHHs TMpPAIliBHUKIB, TepEeHaBYaHHS Ta  IIiIBUIICHHS
KBauTi(piKaI(ii; JI3UHT MEPCOHANy (TMMYAcOBHI HaitM po0OOUYO0il CUITK Yepe3 BiAMOBIAHI
oprasi3artii.

OpHak BapTO 3a3HAYMTH, L0 NPUYUHHU JUIS ONTHUMI3allli MEPCOHATY MOXYTh

OyTH pi3Hi: 33 €(EeKTUBHOI AISTILHOCTI opraHizamii (pakTHYHUX IIpalliBHUKIB
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3amaino; 3amisl  e(PEeKTUBHOI MIsUIbHOCTI oOpradizamii (akTUYHUX IpaIliBHUKIB
3abararo; (akTH4Ha KUIbKICTh MPAIIBHUKIB 30Ira€ThCsl 3 KUIBKICTIO MOTPIOHUX,
OlHAK HE MAXOJAWTh 33 CTPYKTYPHUMH €JeMeHTaMu (32 KaTeropisiMu,
CIELIIbHOCTIMU); IKICHA HEBIIMOBIIHICTh, @ HE YUCEIIbHA.

JIJist KOXKHOI 3 BUIIIENOIAHUX CUTYaIlill icHye cBoe pimeHHs. KampoBuii pe3eps
(bopMyeThCS 3 ICHYIOUHMX TPAIiBHUKIB TiAnpueMcTBa. [[03UTHBHUM MOMEHTOM HOTO
CTBOPCHHS € 3aMIIEHHS YIPaBIIHCBKUX I1OCaJ 3a JOIMOMOTOI BXKE JIOSIIBHUX
MpaliBHUKIB KOMMaHii. | 30BHIIIHIN, 1 BHYTpIIIHINA pe3epBU MaIOTh CBOI MEpeBaru Ta
HeAoJiku. Hampukiaza, 10 mepesar meprioro MoXHa BiJHECTH MOXIJIMBICTb 3HAWTH
TIHAX KaHAUJAQTIiB 3 I[IKaBUM JIOCBIAOM pPOOOTHM Ta HaBHUYKaMU I103a MeEkKaMu
opranizaiii. Aje BapTO mam’siTaTyl 1 Ipo Te, Mo GOPMYBaHHS KaJAPOBOTO PE3EPBY 3a
JIOTIOMOTOI0 30BHIIIHIX CIEIIATICTIB 1€ JOBOJII JOPOTHH MpoIiec, 10 3aiiMae YyuMaio
qacy.

[lepeBaroio BHYTpIIIHBOTO PE3EPBY € T€, IIO MpPALIBHUK BKE BIAJaHUN Ta
JIOSUIBHUNA 10 KOMITaHll 1 IMIABUINEHHS HWOro Ha nocaml € TUIbKA IUIFOCOM [0
dbopMyBaHHS MOro JIOSUIBHOCTI Ta JAOBIPM MK OpraHi3all€l0 Ta MPalliBHUKOM.
HemonikoMm Takoro MeToay € Te, 10 MpaliBHUK MOXe OYTH HEBU3HAHUM KEPIBHUKOM
cepen Kojer (0 mpUKIamy) 1 B TaKMX BHUIAJKAX YacTO BUHUKAE HE(HOPMaTbHUMA

Jiep, 0 MPU3BOIUTH J0 MOTIPIIEHHS ICUXOJIOTTYHOTO KJIIMATy B OpraHi3alti.
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